
OVER.TON PO\\'ER DISTRICT NO. 5 

Ff'W,NCtAl. STATl!.'-lt:::-..:1s 

FOR TIIE YEARS [-:'-Jorn 

Dl:'.t:t:.MBl:R :\ I . 2015 AND 201 4 
A '-lJ 

A UOLlOR's R.ErOKl ..... , •...••.••.•.•............. 



OVERTO~ POWER 1)1 TRICl r,,,·o. 5 

TABLE or Crn,'ll,' .'.TS 

Independent Auditor's Report. ................... .................. .............. ........ ,..................... l-2 
Management's Discussion an,d Analysis ............. .... ...... .......... ... .... ....... ...... .......... ,, 3-5 

fin~ncial Sta1emcnts; 

Balance Sh~ets .. ...... ,...... .......... ............... .... ........... ... ..... .. ..... ............... .... ... 6 

Statements of0pi:rntions ....... ...... ............. ........ ..... ............................ ...... ... 7 

Statcn,cnts of Cash f-'lo\, 'S, ... , ...... , ........ , ... ,.. ............................................. ... 8 

Notes to Financial Stateme-nts .......................... .. ..... ..... ............. .. ..... ......... ...... ....... 9·22 

lndepcndt'.'nl Au<litor's Report on Compli ,mcc and un Internal 
Control Ovi:r Financial Reporting and on Compl ianci: e:nd Other Matters 
Based on an Audit of Financial Statement$ Performed in Accordanc~ 
with Gowmrmelll Auditing Stondards .... ,...................... ...... .................. .... ....... 23-24 



HAFE N BUCKNER 

(:-JDEl•EMllNT A L DJro~·s Rt: i>OiU 

To the Board of Diteelnts 
Overton Jlowct Distric1 No. 5 
Overton, Nc,,.ada 

SQ£ 20l)N 

$l Ci<l)ofQiC: Ul PA 770 

\Vi: have :mditcd the accompanying bask rlrnmcial statcm(mts or O\'~rton Power Disttie:1 N(). 5 (the 

Di s1ric1) a.s of and for the ~·cars ended December J l . 201 5 and 2014, and the related n-otc~ to the 
finandal statements, which collecth•cly comprise the Distrie1's basis ftnanci,LI !;lalcmcnts as lis1c<l 
in the t.'\blc of concencs. 

Managtau·nt's R~pon~ibilii)' for the Fin~nei;,I Statement 

Managenienc is responsible for the pn;~n11ion and fair presentat ion of tJ)cse firnmciaJ statemi:nts in 
~.cc()rda.nce wj1h accounting principles generally accepted in tile United SLatt:$ of Arni:rica; this 
includes the design, implementation, an maintenance of internal control relevanl co the preparation 
and fojr pr-e-scnw.lion of the financial s.tut..:ments 1ha1 are free from material mi~<;t;:1tcmcnt. 

Our responsibility is to express an opinio1; on tJ1cse financial sti.ilc"mr.:1its based on our audi1s.. Wt: 
conducted our audits in u.ecori.Llnce auditing siandar<ls ~cnc:rnll )' ~ccc:ptc:d in the lJ ni11.-d States of 
Amctica_ Those starula.rds n:quirc that ,vc plan 1md perform thi: audi110 obt.atn reasonable 
a.ssurillieC abou! whether the tin:mciaJ Sla!l!menti; are free of material rnisstal~ment. 

An audit includes performing procedures to ob1ain audit evidence about amounl~ and disclosurc-s 
in 1hc fimmcial statements. The procedures selected de~nd 0 11 the auditor's judgmcn1, inC'luding 
the assessnwnt of Lhe risks of materiaJ niisstatcmcnt of the fi nancial statements , ,•,hcther due to 
fraud or error. In making those risk a.s_scssments, the auditor c-on.sidcrs internal C"ontrol rdcvanl to 
the enti1y'.s prepar.ltion and fair pre:..~ntation of the t1nandal statements in order to dc:s.ign audit 
procedures that ilr'e npproprialc in the c ircumstances, but not for the p1.irpo.sc of cxprc-ssing an 
opinion on lhe effectiveness of the entity's inli;mal control. r\ccordin£1y, we cx.p-res.s no &uch 
opinion_ An audit also includ~ cva lUJ!.tlng lhe appropriatcn~ss of accounting polide-s us~d and the 
ti:!asonilbleness of signific.anl ac.counting c-stimatcs ma-de hy ni ansgcmcnt, as. ,1ie ll as C\aluating the 
overall pt~s.entation of the financial sto.tc-mc-nLs. 

We believe that the audit evidence we have obtained is suflk ien1 and appropriate co provide a 
basis for our audit opinions. 



EmphMn or Mauer Rc-gardlnR Change- in Accou111ing Principle 

As described in Note 8 LO the Cinancial staternents, in 2015 the l)istrict adopted new accountin& 
guid~c~ GASB Statement No. 68, Accounting aru.l Fi11a1u:iul Rcpurrinr,:for PensloM and GASB 
St.atc-mcnt No. 71 Pe,rsim, Trarrsitions (or C<mtrihwi<m.1· Mad~· Suhseqru·nt fo Mea.srm:m-trrr Dart.•. 
Our opinion is not modified wi1h re.spcct to this multc:r. 

Opinions 

r n our opinion, the financ.ial $tueern~nt.s referred to abo\'e present fairly in all material re..s~ts, tlie 
financ ial pq~ilion ofOvc;i1on Power District No. 5 as of[)(!c~mbcr 31 ; 2015 ilnd 2014, ru1d the 
results of its operations and its ta.sh flow-s for thi: )' i:,;11 then cndi:d in ~ccord.uncc ,.,ith accounting 
prindpl(s generally accepted in the United Srnte,.s of America. 

Other Matters 

Acc-0unti.ng principles generally ~cccpled in the: United Stales r,f America require that the 
managcmenl's disc ussion and analysis on pages 3 through 5 be prl•5cn1cd to sup-plcmcnt tr.-c ba,;ic 
financial statements. Such infomlalion. 11.ltho\Jgh not 11 part of the ba.~ic firnmcial statement,-;, is 
required by 1he Governmental Accounting Standards Board, who considers it to be an e-ss.cntial 
part of financial rc-ponin& for plilcing I.he basic financial statements in an appropriate operationa1, 
oconomic, or historical con1tx1. We have ilpplil>d cct1ai1) limited pro<:edures io the require<! 
supplemc::ntary inform0tion ln accordnnc~ ,\ith audit ing stn.ndards gc:oc:rally accepted in tlle United 
States of Amerka, whjc;h consisted. of inquiries of llUll1sgemcnt about lht method-. of preparing the­
infom1a1ion and comparing the information for consisti:ncy with management'~ rcsptQnses Lo OUI 

inquiries, the b.1sic financial statements, and other knowledge we obtafocd during our audil of 1hi: 
oos[c financial statements.. We do n-ot express an opinion or provide any assurance on lhc 
inforrn.ation because tfi{' limited prol·e-dures do not provide us \1.itJ1 sunicient evidence to express 
an opinion or provide any a.ssll.raJ'lce. 

Ha.fen, Buckner. EY~rett & Graff, PC 

Fcbr1..1ivy 22. 2C) l (, 
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ANAGEMENT'S D~SCUSSmN AND ANAlYSIS 

This s.ection of OYerton Power District No_ S's (th-e District} Sa.sic F'IMncial Staternent~ p<esent~ 
management's discuss~n and an alysis of the District's financia l performance during the year en.ding 
Ot'cembl'!r 31, 20 lS. Readers are cmouraged to coruider the in for mat ion presented he re in conjunction 
with .ack11tlon.-i1 inform.ation fumlshed In tt1t' lndcpet'!dc-nt Audltor'1 report , 

fl nandal Highlights 

• Net util1t'; plant lncrcasc-d by $13,798 duting 2015 Md decrc-ascd by $499,295 durin8 2014. 
• The Oislricfs net assets inc_reas-ed by $2 ,1 19,897 during 2015 and increased Sl.973,368 during 

2014. 
• The District received con tributions in aid of const ructrori totaling $537,?0 d1,ulng 201$ .and 

$424,280 durlng 2014 . 

• The District repaid $2,004,826 of tong term de bt prini;1p.al during lOJS and $2,040,971 d ,ring 2014 . 
$16,005,034 was refinanced reducing the o'o'etall interest rate with a possible lntet e$1 s~vlng~ for 
the l~ngth of the loan of $6,895,009. 

Overview of the Fl,nanclal Sjillt$m~ntj 

The discussion and analysfs Is Intended to ser.·e as an 1n;rod1Jc1lon ti:> 1he 01<;.tclct' s. basic f1nal'lclal 
~latcrnents. n~se basic f>nancial state ments are comprised of two primary rnmponents : 
l) finJMi.i1 st.ltCr'nN11$, ,U'I~ 2} nou~s to th,e financial s1atements 

fl nan-cf al Statem~nts 

Thi! Statement o!Ner Assets p resents information O•" all of the as~ets ;ind fi3b1l!t ies of the District, w ith t h~ 
diflcicnce between lhe t\llo reported as net a.s.wts. Over t,me, Increases 0 1 decreases In net as.set~ m3y 
serve as l'! useful indicator o,f whether the f,nancia1 position of the District is improving or deteriorating. 

The Statement of Revenue. EXJl!'}SfJ,_ ond Cha1t9es ifl f.~ A.SJW prcs.ents ,n(orrnatron showing how the- ni:~ 
assets of th e Dist rict changed during the yea,. All chang~s 1n net ilHe!S, ,3re reported -lS s.oon a~ the 
underlying event giving rise to the chi!nge occurs, regardle-ss of the tlming of related cash flows. Thys., 
reven1.t~$ n.M 1:xpr.:Mes :ire reported in this statement for some item~ that will af1ect cash flows in future 
p,eri.ods. 

The Srar~menr of Cash flo-ws presents net cash f lows for operating act ivities. ln•,estlng ;.1ctlvltles, 4!f'ld c;3p,t~I 
arid rel~ted financing, activities. It also includ~s th e net cash Increase for !he p.eriod, cash at t he beglnnlt\g 
of the pe,lod and thl' end of the period. 

Notes to the Ffnandaf Statements 

Tt\c- notC"~ p, ovlde additi<:in-til information that is ernmt ial to folly un<le, stand the Oistiict's finandal 
statem~nts lndudlns slgnlfic.)nt accour«t ins polii:les, ,orr1 rr,ltmcnt~, ob-li&<ltion~, rish , con tingencies and 
other financi al matters of the Dirtrict_ 
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NetAueu 
As previously noted, net assets may serve 01Jer time as a tsSeful indicator of an entity's financial posit ion. In 
the cas.e of the Dist r~ct, assets ellceeded l iabilities by $38 Sm a1 the close of the fiscal year 2015 Th:s 

,cpresent:s an lncrea~c fr0-m the prior vear figure of $2 ,lrn 

lhe )qrgest asw,ts of the District are the etectric~I plant in service ($74.&m). The District U$eS the,s.e capi tql 
asse·ts to provide electri cal services to clients; coru-equently, the-s.e auets are not avallable for future 

spending. Although the District's investment in its capital assets reported net of related debt totals 

1$74.Sml, it should be Mt~d that the rcsou,cc~ needed to rcp,3y this debt must be providc,d from rcvcnu:c 
soutces, .i~ the capital asscu thcm~clvtls cannot be used to liQuida1e thcs~ Ji:,bilrtlcJ. 

OVERTON POWER DISTRICT NO. 5's Net As1ets (Condens-ed} 

12/31/2015 12/31/2014 12/31/2013 
Utility Plant $74,846,545 $74,832,747 $ 7 5, :B2,-04 2 
Other Non-Current Assets 6,713,742 4,723,436 4,525,008 
Current Assets 13,108,651 11,926,781 11,780,216 

T otar Asset~ 94,668,938 91,482,963 91,637,267 

Current l-lablhties 7,321,169 5,702,503 5,660,584 

Non-Curn~nt L tabtlltle s 48,772,539 49.32.5,127 51,494~ 
Total UabHitics 56,093,708 55,027,630 57,155,303 

Net Assets $3-8,575,229 $l6,45S,332 $34,481,9<>4 

OVERTON POWER DISTRICT NO. 5's Revenue~. Expcn~es arid ChJngcs In Net Assets (Condensed) 

12/31/2015 12/31/2014 12/31/2013 

Total Operating Re1Jenues $37,362,368 $36,366,208 $36,775,197 

Total Operating Expenses 32,701,66-3 31,284,323 30,967.089 

Operating lncome/(loss) 4,~0,705 5,081,$86 S,808,108 

Non•Opetatine Rcvonucs/tExpens.e$) (2,408,358) r 2.a6s.i1001 13,070,456) 

Oii>ngc in NN Asscu $2,251,3'18 $2,216,486 $2,737.652 
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'~ elant and Debt AdmlnistJatlon and P~ 

Ne-t UtUlty Pl:, nt 

The following table represents a surnrnary of the Oi~trict' s net util ity plant by type, and:, comparison to 
prior )'Cc'.)f, Further details, by prnje,t, c.an be found In the foo~notes to thi.s flnar.dal st3tement 

Tfansmi~si:on Ptant 
OiWibutio!'I Pl:,nt 
Gener~! Nant 
Und-er Const r vctlon 
Accumulated De pred a ti.on 

Total 

Long Term Debt 

12/31/2015 
$22,372,367 

69,325,427 
9.014,194 
2.861..490 

(28,726,932) 

_$N,BA6,546 

12/31/2014 
$21,776.683 

68,135,193 
8,525,886 
2,849,047 

(26.4 S4,063) 
$74,832,746 

Change 
201S less 201~ 

SS95,684 
1,l90,2l4 

488.308 
p:, 272,869) 
(2,272,869) 

The following table repre~~nts a ~urnmary of the Distrkt's long-term debt, by typo, .ind a tomparlson to the 
p, ior year. Further details C.11'1 b~·found In the footnotes to this financial statement: 

NRUCfC loan Payable 
5-pecial Revenue Bonds Payable 
NRUCFC Loan Payable 2015 

Total 

PeMlon 

ChJnE:e 
12/31/2015 12/31/2014 2015 le.ss 2014 

$34,126,683 $l6,131,S09 Sf2,004,826) 
0 14,915,000 (14,915,000) 

16,SOS,035 ~ ,80S,035 _ 
___ S_!>-'0,_93_1-'-. 7_1_8 ___ ~$_S_1,,046,S~ _ ___ $j.:....1_14_, 7_9_1.:.....) 

The District adopted new ;,cco ul'ltlog gu Ida nee. GASS Stat em en L No. 68 Accounting and fman,i'a/ RePQrf /or 
Pensions and GASS Staternent No. ?l, Pe-n.sjon Tron~1tion for Contributions Made Sub$equent ro the 
Mcosvrcment Date. Thes.e statements require the Oist.r1ct to recognI.ze its proportionate sh.Ire of lhe net 
pensjon llab1ht·~. deferred outflows and deferr-ed inflows of resources, ~nd ,elJted e-~penses ftom the 
Dlstnct's pJrtklpation in the Pub!lc Empto~·1?e$' S·rstem of the Slate of Ne-.,ada (PERS]. The effect of 
implementJng these statements resul~ed In J rc~t.ltNncnt of beginning net position. The Deferred Inflows 
of ~esources is Sl,651,867 and the Deferred Outflows of Resources .m~ Sl,487,085 lea¥ing a net Pension 
Cost of $164,782 , 

Currently Known F;s<U, Q«i~JQIJJJ.!Ui Cgmlitioru 

A dc~niption of currently known facts, decisions, ;ind ,oodrttoos th.at arc expect~ to ha.·e a signi11cant 
eff~ct on the future fiMncial position or results of operations are as follow-s: 
We are monitoring all (rnar.cial dat~ to cnrnrc the District can meet all up,coming obllg,lt lons a"d 
rc~pons.lbi lit ies. 

Request for Information 

This financial report is de-signe-d to provide interested partfe~ with -, general ovcfView of the District's 
financial statvs. Cu~stion~ concerning any of the reports and/or Information cont"ined In thl~ financial 
audit, or reque_sts for additional f1n.-,nel;,I lnfe,rm:,tion. should be addressed to Terry Romero, ~slst,1nt 
Gener•I M&na6tr/M.anager of Finance and Admin istration, PO BOX 395 Ovc-non, NV 8904-0 

s 
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OVE RTO ' POWF.H D lSTRlCT NO, 5 
St11t~mtnti of Cash 1<1u'i'I ~ 

D~mlx'r J I, 2015 and l0 lol 

Cub no"$ •·rnrm Optr:atin1: At ll\oiliu: 
Cash p.iid to ~~plitn 
Cult paid 10 t mr,loyc-c.s 
Ca,ti Fk>"s From Opttalio11: ,\c;tMti~ 

C1.1h f'lows •-rom in,·l"Stln1 Atfa\>ili~,: 
,\ dditian, Lo utili1y pbm 
Pr<K«d! from 1~~ $l!~e of uti lity pf.mt .usm 
l!'l~cnt caroin_g,~ 
P11tn;1r..lge ca,1>ital crediu 
lrh~t:mcrit in rclatNI or~ruuan 
Cash J1oM Frora lnvNitlni Ac1h•lrin 

Cub no"s rrom fi"aoclng ActMtlts: 
Pnxccds froni IHu;:i.nce o( bonds 
Rcp1o-:,mc-nt of p(inclpil 1."1 lon"•tmn lkbl 
lnrcre~I ~i,d 
Contributio.n!'o in ~id o( , on~1ruc1ioo a.nJ cu~wmcr 
a d\"1("(1~ 

Cw1ome, dtpoo11s 
Cub F10"·1 from fl11ancl11$: Ac-1ivi1ie1 

Ntl Cbac2t In C:uh ud Cuh [.quh-elcnh 

<.:Hh and C11h Eq ulva~nb lncli,dioi;: 

knlrictNI Cash, Bqlnnln2 ot Ytu 

C1.1h aod Cl~b Equh·altnu ln-eludio2 

1015 
S 37,097,.5)0 

<-i 1 ,4n,41 O) 

(\_527.}95} 
6,0ii,ns 

( l.718,9'90) 
(5 1.202) 
26.4$6 

2 11 ,672 
{165,2S9) 

(l ,757J23) 

16,805,035 
(20,'.U0,109) 
(2,S2S.IM) 

1,140.532 
5,WO 

{4.?24.626) 

(604,224) 

9,119,110 

RrilrklNS Ca.sh, F.n-, orYur ·S 8,5l•U% ....... """"::cc-= 
RN:ondhtlc11 orOpeniCiog fncomt I (Liw) 10 

Nrc Cash no~1 from Operating A.rCi\ lllts: 
Opefiting uiron1~ ,' (10\.\) \ 
i\dj11,.s~mcnts 10 reconcile Qpcn1.1m1 intomc 1 {loss) 

co ~ nows from optriuil1g 11.ctlvlti('$• 
l}qi~iatlon Md amorti7 .. uion 

Ch.lllgts in W<ll .ind h.Jbilitin-
(lncr~as-e)ldc-ctea.~ in ~ co11,.nts rc-cdvebk 
(lncr~~),'d«r~ iti 1oorp 1o11'5 ~d supplies 
(lncre.\.~),'d«n:~ in pr~")'f)ll!II~ and other l\$~15 

(lncceMe)i'de<:r~'S-e in pension coi.ts 
(lm:rcas.e)"dtctea.__\c In d~(cmd o!JtOows 
l~rcll.1c.'ldccrtasc) In acto,Jnl1 p-:.:,,11~t,c 
lDC'T cM,:..'( de,;rc.ase) in oc c.rutJ t Apc"n~ 

f.nnca.st.'(dccr-e¢~) in defmc-d i_nt1o~s 

4,660,70.S 

1,765. 192 

(26-i,8..38} 
11,871 

1,402 
916,283 

!916,283) 
( 167,622) 

71 ,014 

Ca,h no~-s From OperatJ02 Ac-livil~1 =s=--==-=6i:iloi,nioii,i7_2~.s .. 

101.C 
S 36.6~0. S0I 

(26, 12S,677) 
{1,,04,61 0) 
7,1 17,2 I ,I 

{1,17 1.442) 
(40.W)) 
2-~.,Hb 

219,3i0 
(270,0J 8) 

( 1.2J7.894 j 

(2,042,027} 
{28%.82Q} 

{370, 10'.l) 
(5,500) 

(5.414,45')) 

464,861 

8.654,259 

$ 9,119.D0 

$ S.081.U6 

1.670,7-11 

J 14,293 
11,037 
(7,.580) 

(1,081 ,06~) 
(570,802) 

;!46,083 
( I Q9,24S) 
l.6Sl .867 

$ 7,117.214 

Supplctnrnl1l Srbtd ul-t ot lolt'resf P11id ,11,d Non C:Hh frl~ U llnt and Fin1ncslag Arlh lclet: 

lr,ltfn1 pv:1 durinb ll'we )e.V 11111C1untc>.1 to 52.SH, I it in 2015, L--:d $ l.9--)(i.*2'1 ln 2014 

lllr o ,~ric"l dispo~d of e,qu,p~ ! C-~1:,g S l I l ,7R8 u,d S)llS, 1 't.l lc-s1 6"\'lmlltlz;icd &rrcciltion o( 

~..}llb and $234, 317, nd of pl¢> pro(«,!$ ofS·0· 111d SI O,(,H, r~uflint m a non,.uh lo\.~ of SH .: O? 

llld ~ 0.22(1 m 20 IS and 20 I' r~'9(>:t1, cl)' 

Tt,c ~ompM)'ifli; tlOICSc iirc iin in~grnl pan of rl,c ti.11,111d~l ~l;itemrnts 

8 
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}.'\1 lt:~ 10 r: ,,, •,~l, ,, s r,\Ti \ Ir:-. rs 

O R{ ,.\,\;1/ .. \ l ,m, /1.\oO SI \1\Uf{' t)~ Su. ~·t~IC,\'·' ,\Cl Oll', 11,<, Po, H: ll· ~ 

fl!.gm1i1,vi~.iu • 1\'r:,i.lda ~ C ,.,·cr11.1n. 0H•r1(•n J:\m c-r Disln,·t No. S \,as o rganitcd in N,..,, ember <) f 

11HS for th~ puf'P',.)~t· of f>ro,·iding ckclrk ~Cr\'il'.c tn the rurJI arNs o( cam~m tui... C'<,unt) . 
i--c-,·n,l ii (Ill<: Mu<lJ)· and V1rgi11 Rh t•r \'a lkys). l he account i 11g rc-,cord, of 111,;; 1li\11 ict cr111 fi,nn 111 

tlw llniform ~Yi1cm of ,\ ccoun ls pfc~ribcd h) 1hc Federal EncrJ!.J Rc~u latC>t) Comm i\,i{,n f~l-' 
CLw, i\ 111id B dcctric utililic-s hi>rro\\'cr~ N th1: R~1rn l tJt ilitic-. Sc-f\ ice. 

Kc-.!u l3tjl,n • Ilic Dislnct's rates Jrl'.' dcit"m1io1:d h) till' £3o,ud 1.if Dirc-ctl)fS, su l~ect to \:'i:ll.<1in 
rl"!>lriction,;. rht• Di<.cr-icc's acco1uui11g pr-:i.;:tic..,: ,; :1i1J f>,...,h~ it, :'lt1: !:.!L'nia r,111> ,.:1m,i~h.:ri1 1, i:h 
rc-~ulato~ :l1Jtl10fiti¢~ aJI,~ Ilic ac,;:<11,Jl'l!in~ rt:C11nh Mt; 111:ii111.ai11.:cl i11 a1.:n·,r,l:m-.:i: wi1h th~ I l11i r11r111 
S)--.lcm of ,\ c~uunt, I rL·~crtbi;<i bj fl!pi!alN) rwthutiti.,:, 

. . 

fj,1~ I) ., ( 1\ ~&;lltl 111i 11g ;,rid I 10.· _i,-pq11 i<~Ji . f h,.: ~1(~(1111\(llle'. p,,1111:1,.·s u r !rl{' L> htrkt c1mfum1 10 

g,·nn.i 11) u..:,c-ptcJ 11w.>1.111ling prl11npli.:-> ( (.jJ\ ,\ I' la~ uppl ic-lbk I•> pmprietal} fund:. of 
go,i:rn111.:nt> I h,.: 0 1wcrnmrnlll l ,\ ci;ounlmg tand.ud> n&JJr,! (CjJ\~B) i> ;h,; u,c.<:pkd ~l~111<1arJ 
:,-;,:11 ing bi..><l~ f l1f l'\tal:,lj ~h•ng g, 1, ,.:111111~ 111~i1 o.,;c,11111 I ing :m<l fi 11:111-..: i:11 tcpor1 ing Jl-fim,:ipl<:'.) 
A,-cvuntmg r<'C'Ords ~rt· ma inlJmi:-d 111 .ic<·vrd .. m,i· ,~ 1th l~c Uo i fon11 S) ~t~m of ,\ .;:rounB 
prrscnbed b~ thl" Fede ml t:ncrµ~ Rqmk11IH~ (. •1111m1'l;i,,11 (fLRl) , 

CASR ~1.1tc-r111:ht l\'11. :'..O rL'i1uirc, rhat tliL' I >i,Lrid .,p-pl) all (i.-\SB prnn"t1nccmi:nts J •, 11cll as 1h~· 
r n~iiut111,.:..:1Hc111s h,u,;d on m hcfur.; r--:.-,,c:11h.:, "'O, 19&9. h) lhc l· in:rndal Accou11ti11,:; S1~ndard ,, 
lto,m.l t.1 ,\ Sli ) ,wd ii\ prcJc,..::,,.,~>r m,i;:rni,;11 i,m~. uu l~•,, tlii"►S~· prN1nur1.:c1Tu:11i" confl iet I\ itli or 
CN,lradi,,; t Cj ,\~B pr,, n11~m,,:~•,11~11h, 1\ -:, P•'" ido,;iJ for i11 (,:\Sl1 S1<11eni rn1 Nn 20, thi: Oirnii: i ha~ 
.:-k,ted 1w1 IL' implr.:mcnt FASI! S t,,tr:111~111 ~ .tnd l.111;rprct:11io1i~ iv,,uc,I ,iflcr N11\i:111hc-r 10. 1989. 

,•\p_pf1c1l1C111 111 1\ ,,,.111nJit1g St1.rLcJ.1r_d.) - lh"1:0J;nu111i.:! 1h,11 tlii! Di~1r it"1 i·, :1 g,,11!rm11.-m,1I ~ntit) 
organized 1Jnd(·r Nc, ;,d,, R<·,..i , ..:J St,11111,.: i 18 <lurinr ~00 7 the l)i\tri~'1 ado1Ht:d 1h1: :1c..:1111fli in~ 
.tnd iinann.il reporting pohde~ of th<" (111\cmm~·nt,1I Aci;(!l1111irit Sr,L11tJa.rd-i no.ml \\hii;h i, tlir 
il..::cc-plcd stanJ.ml si:t1 i Ilg bod) for c-sl;,hl blii11g g,1•, i:-r111r11.:111:1I ;1;;.:c>u11t i!'lg iJ.11J fin-:11\.':i.i I r\.':f'111r1 i11r 
p:i.nc ipk-.; 

A~ J)fL-!..: ribcd hj G,\ S B J-t m_:i11.1go:mc11l's <l i M.' 11~~h11 .ind .1nJi~ sis 1 ~ includ,:d as rcq ui rr:d 
S\I ppk rnem;ir) inf onll-!tl i,m 

l !HJiij_l~Jnl rrnd l~p{t,..i1tlj5~n · L:1i11t) pl..1:11 111 "-·r, ICt' and 1Jnd,..r rnm,trn,;:tlc111 1:; ~litl\"d al orig111,, I 
cu~l CL,st il}dudcs l.1b..1r, materi.:ih. ::mJ rl'lah:d rndirc,l co-;.h su.._.h us .:-nginC"~rinl,!, ~u~·" isk~n, 
lrn.1L,por1a1ion. etc. ·1 he- i:osl ti funi1.._ 01 pr,,J)('rty n:pla, c-d o r rl'lll'.\'l' d. plus rcmoq1I cost k·~s 
S.JhJ~c-. i~ ch.:trg<.'d t,111.;:cumlllatcd ,.kp:ccb1i,,n M;unlrn,111ci.! .md r\!p<llr\ o l' 111i liC} pm pcrt> ore 
charg-cd to opcr;,tion c-,pc11sc-s. I he 1)1,tri..: 1 p-rn, id,·~ for tlc-pr\'.'1:1.1Ln1n on tlw ~1r:1igh t-hm.· h.:i~i~ 
for all propert~ mer lh<.' t::>-1imatcJ u<.~:l'ul lh~•-; oflhl'.' n.-l.11,·d H~:sets a-; follm15· 
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I r,m,111i-."rn1 l'l.in1 
l)i\t1 ibul ior-1 f>lar" 
Gtr t r,11 !'lam 

13ui!Jin_g; 
l ~ n,rr,n:1llr,n 

( . L'll\ lllllJl, t ,l[ 1,1n 

l\,,... ct Opt1Jtcil h "11 1pmcn1 
011:<"r Fquipm.:m 

nnu.il 
Pfr(tnlagC' 

Rangf 
2 7~ 

1.8 • 1 K 

! 
I~ 

~ 

11 
•I 

R_~1 ,:n i;,:-, • Tho: pr111i.: ipi1I up,:..iling rc, ~·1111<:s 1.1 f 1h,: l>1wii;.:1 ,ire 1:h,rrt!~~ 11i C\hh"l~ncr~ for th,: \.lie 
of d 1·..:tr i~tl} R 1:-1c1111c) arl.' r\."\:('l!1\i1cd ti ~ ,;11~1V1nc r ~ ::,re hill'l.'<I. I he l)i~1ri, 1 ;,ctnit;, rcH:n11c, frlt 
.. ·ncrg} dd1\'c-red fmm 1he hilling dt1I\' lti the cml of ilw ;ii;.:1,1m t111t_! r c:ri,i,,I 

~1fill'nal> :11 d ~J~I1.fl1,, • l\latcri,;il~ anJ w rp ltc, ar,· , 1a1 .. ·t1 gcrlernl l) 01 J1cr.,go: c0<-111 hid1 •~ 11,11 
in l'\.c~·ss of man.d 

I 11\(''l,n lp_,;_,1m,; • ·1 he Di~1ri•~! i , :1 S1:Hc cntil~ .1111!1n ri .. c.t h~ ~ C\Jd.1 Re, i...:d S tn111i..: 1 !S a.1uJ i , 
n<.,1 rc11 uitl.'.A110 J'<I) h :dcral ,n.:11ml· 1:i, .:, 

ra,h !_1 lt-d c~~h f...qu,, ak11h . ( ·a>h ;rr1J ,ii ~h ('~1 11i \ ii lc nh C(\f)Si\,I ,,f c:.1~t1 llll !r.JIIU, l,; .. ~h in h.111~' 
and .. -nsJ1 lcmpornril) in\cstcd m 1:t<rti lic:ic~·~ 1'f dcpn~il. r11,111c) m:irkct ,1,i;i 1unh . np1m-i:nd n111t11.1I 

fumls and ca~h n:-.1ric1c-d fo, debt S\:f\ k c .1nd c(.,n.,tmc1 ir►11 

l>..-pth1t'!,;l!11'_l1 , i;ili1w11~ • II i, th;,> f)nlu:) of 1h.;; l>i 1ti-:1 tn ill\l' ,I 1hc:ir fund, n1, t immcdiald) 
1 ceJ .. ·d for Opc:rnti11g m oth1:r p11rp,r....:, 111 :t 111a1111cr 1ha1 \\ il l p,,,, idc 1hc gtcJtc--t inh 'Stmcn1 
, ,.-1 um 1:on~ i~t,:n l \\ i1h 1n,1 i11t;1 in in!'- urn , irrtu111 ,t:~ ut il) All i 11\ L"'\lf1lcll1' \\ ill confom1 10 the 
pn,1Hi<ms ofthi: l\ ,:\;:rd;"t Kc\ 1.,c<l S1111 111;;'> c-:-.. 1c I :-111d Ml) clir1;c1ioo h) the s n, (:ming board 

Pur')11.:m1 ,,, NR :rnd 1hc lli~tri~t\ i1wc~tn1ce11 p.) lic~ the l>i~tncl ma) onl~ 111,1.•~t in the 
fol Iv ..., in)!. l) p..:~ uf , c,;u ritic~ 

l .'. S, foc,l~urie, 
I ' S Agcm.:ic, 
M t>nl'} M:1r~..:l Mutl131 I tm<h 
Ni:i;ntiahh: iLll U Nva-:"'1h.:g\.,1 i.il>lc (' ,;;,1 ir11:,1tc~ , 1f Dc:po,i I 
Rep11rd1,h<.: 1\ g r~~ lll(,?111~ 

The fol k>l\mg -s~ 11ri1i1:) allh rnJ~lr :111tht,r i✓~d h) State: S1.1tu•i: , hal l nn, h"' p .. 'lt1 M tl1~ 
111, ,:-;tnii:111 prl1!_!.rJ111 o f 1hc l>i,1ri,;1• 

('ommcr~i..11 P:1r,c1 

lfa11kcrs ,\c ceptanccs 

11J 
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l \'fl'Or,tl I.' \lotc > l•r Eh.mth 
f'<"'ll a1r;r..1h1cd ~fortg flj!:t: C)hli1;a I iori~ 

1\~~, ll.1,;:l,.e:d S,;:;.;urilil.', 

Cllntribution~ in i\ id or C911~truccint1 • Con1ributi(l.f1 in aid or i:on~Lrn-~1it1t1 arc charg..:s en 
fund coostm..:-tion ofth.., utility planr ne-<:c-~s:u~ rn cx1cnd sen ke 11~ flC\\ c-usto111~r~. T11c 
c>a>m~·nts asc initial I~ rc.::onkd as liabilities (c11s.1o mL't adH1ncc-s fnr ennsuucrion), thi:n an: 
rcda~;;ificd 10 comrilmh:d c-0pi t:il \1 hcn co11~cru~tio1L i~ comr,k1cd . Si:c n,Y..: R. 

~.lllli~ • IIC11t.:lllll)' ,L1,:.,:1;prl.'d ;1~~-~1111t i11e priri.; ipk~ r1r11uin: mar1,tgl.!rn..:n! 111 male i:1.1irn.11c~ :mJ 
~s~ump~ ion~ d1-1t ;1 lfrc I lL~~l.'1 "nd I iJl>i Ii tic~- ct>nt1ngrl'nt i1,~l ~ ;mJ I iabili tk·~. ;m<l rc, t·no~·~ n n<l 
~,pc:nd i111rc"> Ac1uo.l f't'sult~ could diifor frvn1 tho~ c~1i111.i1rs 

Dcpv, ih f11i d i11\C<.1mi:11 t, (1f rh~ Di, 1r k1 Mc 0mcmcd b:, thc ~t'1;id;i RcviseJ Stalules (NRS) 
nn~pt a~ tk:$1;.:rihcd iii Not~ I ·1 ti..: folk,11 in~ nrc di...eu,;.i,>n~ 1)f ti~ District'~ cxp,of-urc to 
\ :1n L"JS. risks rd,1ksd 1,, 1h c.:ish 11,a1o~g,i,;n1~·nl 11 ·ti, i1k•, 

C 'u~lr>iliul ( "rnlir Ri,J; 

F11r tk,,-i~i i~, t!1i, i, 1hc ,i~I.. 1ha1 in the c,cm or a bnnl,. foilun:, th,: Di-S-lrict's d\!po~il ma) n,Jl Ix· 
r<:ClirrmJ to i1 Thi: ffo1.ric1 d1)L~ M t h:nc a fom1,1 I po lic> fc-r c11sl0dial credit risf.. r\11 or ttv.­
Di\rncf s d1,;p1.1~ir, ;,r..: ci1\r1c<I b) FDtC ir,~ur:111cc or :u,: colfal('nJliLcd. 

Ir,,·,· 11111,•ir!.1 

rcmp.,,,rar) and rc~1ri.:-cC'<l ir.1i:,1mcn1s for thc Distncl ,um;i:s.t t1 f b-ond pfl.'<~1:<ls 10 be u~c-<I for 
p l!in1 C\~1w, i1 ns. fund--. ,,hich art' hi:ld in reScr.e in compl1.an~<' 111th bond requirement~. ~hcrl 
1,·r 111 3mcrnmcm 1>-C..:uriti1:s. eunune-rcial p..1per and upt'n-end 111111 m1I fund~. All 1empori11)· nnd 
rrmic1t·d irwcstmcnr.~ arc hl"id ifl tmst for th,: lJistrict Jnd mutu..11 fimds an:' S.{"Ctm~ by .S. 
t im emmc111 sccuritic;; or munkipal hc.\lW~ 11ithin thL• St.1te of N'c, ad,1. I hi:. po11ion of tcmpor,lf) 
M1,I r1,:,;ui1;1Nl i11\c,;1111cfih. .::t.,nsi~1in1: ol'bond proceeds is rL-st rk tcd for plnnl CXP--'nsion. 1\ls~1 tlw 
fn' l1 ie11 of tcmpor:.11") and r...-strictcd im e:>.lmC'nh so.:-1 as~dc for rt·tm·mC'n! ol mll.s.tand in g b,,_--,nds 
a11d plam c-.;pansion i~ dnssit1cd as r,~!>lrlclcd. ,\II tc111pora11 ;:ind res~rkCl.'d inw-slmcnl.s a.ri: 
rcpnned n1 fair \aluc 

II 
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-:-.m t.:- TOI l :-t\1'CI \I Tt\ 11 \IL.Nlz-i 

,\Ion th.1 n 1ft 

', { ~1\\"0111.,,_.,._; ~,1,1,1 ("\ S S ~ S S _;.. _________ ....._ ____ ......... ___ _:;_ ___ _ 
fo1,,I l"nir Va'1J~ S S S S S 

==================== 
10 1 ~-

ln,u-t_m cnt ·1H!' hir \"1l111e Les• 11ta11 _I 1-5 6- 11) ,\l!tre lh.an 10 

S (i,c,1 l!lllrrtSJ Sc-curil 1c, s. 21, ll'-i s ~) . 119 s $ s. 
T (1t,1i l-~11 VJl llC s s s s 

lnh:n"St nm; risk i, the risl-. th:11 eh:1 t\f:?L'~ in 1ntl.'ri:-,l rales 11 ill a(l\crscly a! t'i.-ct lhc fa ir \ JlUI.' o f 
an in\ c, lmcm. 1 he Obcri..::t\ f>Ol i~) f<ir ma n11 £_i 11~ ih c:\pl)~urc to f'o ir , :i luc lo~s arisi ng (mm 
incrt:;1<.,Lng inrc,rn r.1\L-<; i-uo .:,;m r,l~ 1d th lhi.: prL)\ i,;iL' U~ or Sl.:lll' l:m (~--R . 355 l 70) 

Cr~dit risJ.. i1, the ri,)k that tll1 i,~-Ucr ,, r t1thq 1,;l)1>11tcrp:"1rl~ lf' an imc:-..1mcm will fl<'I fu llill 11.s 
,,bligi11inn~ ·1 h~ D11,tri1;i''b- p1.1Eq for ri:t.h11;i11~ ii ~., flo.hur.;i It"\ Cfo;<li1 ri<;~ i~ IO comply \I itlt Lile 
pm, is i.;-ns or S t;ite l;i11 ( NRS 3 5 $ I 70) 

.-\ !> or D\.;~ri,~~r ~I . . 10 15 M d .WI I th.: l>imic1 ha<l the follo11 ing im csimcnts ond qualit~ rJtings: 

rn ts. Q11allt} R~lll\g~ 
lt!H1-in1,rr11 'hpt F:alr V1tut \.AA AA A l 'nr1tfd 

S C,w,~mrnclll S,·,uril1n s s ~ s s 
l ,llJI r J1! \ .du..: s \ ~ s s 

Wit- Ou~ Iii)' Futinp 

lnHllm-r~l T)pc f ;,, i, \'alut A-1.-\ :\,\ A I l\r:1 1(<1 

l i ~ t,v,flnmcnl ~.:rnnt i~< s. 23.1:?'Q s H 1111 5 s s 
I ouJ I 1.ir nit...: s HH9 s B.12•, s ~ s 

12 
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1\111r.. Tc, rt•, ., \ic 1., 1 <;,, ., rr,,r,. ,, 

I >u ring I lw } c.us ;:11<l~--d C>o.•,:cmb..:r J I. 2U I 5 and 20 I 4. 1ho: fo llo\, ing, l>a11~,; s ocn1rrl"d in the 
[)istrid~ uiilil~ plalll as fo-llo,,s 

HJ l,!Jlu" al HAl,111tt a l 
.I~ 3 l 201~ 1\dd it i,:ins D"lctior.s 12 J 1,20 1.S 

T rr1n1m1,~1,1n II br,I s J l ,77f.6SJ s 601 ,95, s rci.~69J s 22,17J,ln7 
1)1~1 rihul inn Ph nl •!S. 1)\191 1,4 1 .S~ I (2,f l ,6 17 I (,l}J.:! 5,•127 
( i cr ;:-r.1 I !' I.ml 8 S~S.8&1l _, .. J ,.:><>2 (2·~.'lli4J 9.01>1 ,111,1 
I nJ~r cu1\>Ct v , I il•II 2.8-:9,0,17 1.-liBJ~ ( 1.-16.3.~'>2 1 2.861.-19(1 

Sut-.~1:ilc,I 10U8f},X09 ,1,019.0.1 1 j l,J.11.Mt2 t I0J.~73,.178 

,\~rumu l:1l~(I d~vn,•nal1!'11 t26:,H4 .W,1l 12s!~.n:n .:!,19,2&2 (28,726,9J2> 

;\ f l l.!ilit) F'l.11: 1 t\ "l'h ~ 7-l _j;_! ~,7.. T s 1,:0.f,.Ji'/9 s t I ,49l,IOO! s H ,8 46. ~·16 ,_._, 

B.ila1• ,c ,II Bal~f".{ l' 11 
1~312013 , \,.k!itlOf\) (l>:k1rm1~ l~ -► I '21Jl 4 

I 1.1.i smi~"i'1<l PIJ 'lt s 2 1,7Jq7g s ~6 ~9() s (~.OX5 ) s 2 1, 776,6~3 
o :1~r:l:-u1i,1ri F'l:111t 1',-H i.' .-1 ~1 ; 970,3 11 I .i0 J ,.) ;9 ) 6S. I 3S. 1')3 
(io:l<l~ral Pb nl X .~X3 ~9 I I~ ~-j ~•> t'.!12.??~) 8 ~~ ,.88(, 
I Jm!-:-r t<):1, 1nictm;:1 3. 103.5(, 7 U 6 1..0-~r:o /J,61"} J&j} i .S49,0-l 7 

Sublm,1I 9')_88f,.757 $,$~;L.036 (,l.] •12.9i4, 101.1go,80') 

Acc n~n,iln!Nl & pr ~c r,111,in (2-155-1.7 15} l ~.1~i .63'~,I S&&.291 i 2(1.-U4 .OG.!) 

:s;c1 l l1i h1v Pl:uu I\ ~~~I\ $ 7\ 1,, J,04~ s :nss.1?1 s (3, 25-1,i,91) s N .11..12.,-n 

"\ I s, \ I l ~ rs ,, .-\ 5,SOC'L -\ T!'f) 0 R(, \ \11/.A I 10, s. 

Io Join NRllCH." and l'~lablish eh1,e1blh 1~- h> tx,mm . 11\i: Di,1ric1 h.~$ c\ec-ucl'-d an irri:\oc.abk 
ar-;rccnwn1 111 sub.;crioc f1>r :rnbsc-rip1i1rn cc rtifi..:a1..-:, (11Ml 1,,an i:c-rtificak,; Th~ sub:.cciption 
ceni ficatc-s mature tn 2085 1111d be.H in.1.;r.;,1 ;i t _,~/9 fi►r 1l1c fir ,t iif:.::c1i ~cus., ,l!i'i. for the flc '.\1 

~c,cn ) ears a1xl S% tho:rt:afkr. rh~ fo:111 ro.:rii li._:t\l1,, m ~lut.: ~,.!I \\ ill Ix rt:tum cd \\hen tlu: loa11s 
arl" p.3 id off 



5 

OVERTON POWER l)JSTRlCI NO. S 

201~ 20 14 
NRIJC'ff Memb.:r'lhip s 1,000 s 1,000 
t-:RIJ{TC S11h'l(;np1mn Cl!rtifk-,11!'1 I 4J,600 143,600 
NlWCrc l.ci:111 Cc11if.lt'J t••\ 1, l &D,000 1. 180.000 
CFC P.1trnna.~c Cnpn.il Crrtitic..t1l':i 1.096.?0:' I.Ol!HJ& 
CFC PJtrC'O.l_t!i: C'api1a I Scrnnt in ,i oo,or.i0 350,000 
sr, rJ(' P.ilronai::-e (.!ipit~I ln5,7 IO 9:,1,4&6 
f'R I II; P;ilt1lfl:!}~e C.tpital 11(),S~I) 11 $_48& 
\\ h l~rn ll1111 P ,1l111l1.!i;c Ca;111al ~.ISi 

s }.066.182 S2.990.CJQJ 

t'O!\ lRI 111 rrn c ,, 1•11 •\I 

Con1rihutl'd c.ipitnl consists ,1f con1ri~11ions-in-11id ' " ,011s1ru~l1C'11 from , u~imncn, Cor11rib11h:d 
~ api1.1I is am-0n i, cJ ewer 1 he same lLst i matc-d u5e fu I ti I c~ of 1lre utili l} pl.;1r1 t i,;~m ~triJ~lcd ~, ith th-c 
comri butcd c:i pi ta I Dcpredar1011 c !'..jX'nsc i rediii;~d b)" 1 h<: n mm mi of ,;:On!ri hut,,-.! c .1 ri 1.1 l Thl' 
amnu111 nr con1rih11too capitol amorti,ecl during 20 IS mid ~()I ~ \1;1-, S66S.3 :i8 ,111.J S63$.015 

Li li I i1) pl:int ii• scr. ki: cc~1 , 11 uc!\:,I h) 1111: 11-.c ,,r c,)fllli hmcd capilll I and rd alcd :1c( umulated 
amort iLa I ion ,tr~ si1rn:m1ri1i:J :i~ fi,llo \, ~ · 

('nntrrt>u1.:J Am.iurtl 

Ai:~umul.1.:cd ,\ m<.1n11.lLion 
~rl 

1·1 

-\ s nr 
LVJ lllO IS 

S 26,;(l~, I 00 

_ (8.178,06~) 

ASCJ f 
llfJ 1/20 1-' 

S ~~.769.191 
(7.S l~.704) 



OVFk ro~ PO\\' f·R l) IS I K l(' I NO. s 

1>1:rin_g the }cars L'l1Lkd lxxcmh<:r 31, :.w IS ;ind 20 t ,I, 1l1c foll,m int: c h;11;~i;~ ,:.,;~1,1m:d in 1hr: 
Di ~trii:1'~ lcin~ tern, debt 

lb b~~ !Jalin<t l'u rn·n1 
IVJl/lO I~ ,\d_d,llon.1 k ti, rtniotnh I i1J1/lo IS i'onlQ,11 

;>.fl I l I C l.,, v ., l ',1} .t~I.: s J-1,. ltU l l s lt..~15.11H s 1~.0(U .':l l! ) s 50,f)J 1,7 IS $ 2. 11 ~.?H 
Satt·, 21:(18 Sp.:.:1.11 R~•-~r. a.: f1,·,n1h 
~•b~ ~',le I i ,'1 1 ~ O!Hl ( 1~4 11/100) 
EloonJ P1,rnium, ~ , . 1~1 FOh 11,1,l(J 
\ ·,,11,r~.u_\ l 'C1'~111 nJ.11,u1 t\("·:cl it . -I n 191 (163. 1.B ) ~(/), /) ~{, 2'~.(t, 1' 

Itu l I ~•ng, l rnu IA:b1 s ~ I ~<15.(11~ .. I 1,. ~ J.1.0 ,5 s I 17.0~J 666) s SI,] 16.193 s 2, IU. ll.S I 

1:1.il lli(~ lhlanu Cu.rrtn l 
I lr.} I t2(1 I.} \ dd ilio1t1 Rt 4Htmtnh ll/J 1/20 14 r o rcic,n 

',k l Cl t· I,,~,, J'J~ ,1h'o.: s J J:>J2. l ~J s s Cl 8 10.<)121 s J1,.1 } UI I s 1,K•JS.63~ 
Ss.ric, 2(1D8 ',p,:cu1 R~"1,;ru1.1 ( l,..;1r•~~ 

r ..a~.:iM,1 I~ IHJII◄ • !~311 (MrlJ 11.')l ~.WO ~H OW 
n or.J Prn1i ... 111 , ~(; .lJ.!I I 1.056) hJ22 
\ .• .)i.,.~,, llF} J ('Mil a ,.~:ll lJI Uc11rrlh L l .O•)~ J Lti ; I ;,.__~1)1 l ~h l <J I H,.~ul 

I ,•I~! I ,,n~•, tan• I ><b1 s ~J 51';(1.956 s ~- 1?7 s C.W 31·1, ~ ~ I A' l~.iJ2~ 1 t 11(1,l)J) 

I he curm11 por1 ion "-'t, olun1 .1r:, 1X'11dih pa~ able i, i "c I mk-1 in ~c~rncd L'. il.P,:ll~•:, ,,n 1h1: 
Sl.1(L'll\Cf1 I of net ll ;;:,cl); 

011 f.>t:ri:-111hcr 29, 2003, ihe Di~tricl IXIC'T\l\\ ,...,.J SSLJJJOG.OU<). from Niltmnal l~t1ml l.'[iliti;;, 
C'o11p~rntivi:- F i11ancc C'orpl1rn1 ill n. (N R UCfC) in th~ form of n in~ i,.:pamli: 1.;)li; l ruJJgi11g J"r, n11 
SS.00(),0<iO h> 7,000,000. The n,)ft:, iuc p.1~ahk quarter!~ 11 ith mtC"rc,st rn ng1ng frnm J.~S% to 
$ 95% T11,.: ri."!4C~ i\l"r1.: ,1rigi11all~· 5.~hc\folcd t1.1 ma111rc 0n Scplc:mbt..· r 30. 2020. During ~009 1hc 
nia111rit, 1fat.;1 11f1h1.: 11011.:, \\c11.: C'.\trtn1kd 10 20~8 l! t,dcr lhc le-nn ;; ofil1e NRUCI C no1<.'s, ail 
a~~~~ o''rthc: fJi '-lri,t ;11.: pkd r3cd 3S Si:-<:t1rit~ . Prc:..:ccJs from these nolL"S "crc u~ d to ri..·tir,~ 
,,111 ,u111lin.!:.'. Spcci;1I Ohlif<.ltinfl R11nds and n k ~nl , i:llkmi:nt 

I ~ 



OVER l'l>N POWEi< ()JS rRICT t\O. 5 

Nrn u ; 10 F1t-.·A:-.:C1AL S1,, r t:-..11::•ns 

l.A'"1 p..l).tblc w Nation,11 Run1I Utili1ic~ CooptrJth~ Fir~\'<' 
Cmpor.11 icm, clue In qu;iinerlt in~1.:i.llmrms t.K,uing imcrffi J I 5 qy• ,. 

1,{XUJ P-lYahlc IL, N;atLooal Rural lJ11li1iL-s Cw per;11j~(' I irm1<t 
Corpor;1t1on, 1! 1c in qu11~erlr I m,1.1l lrm•n,., b<!".:tri11g irricu~, ai S .95°.., 

LNfl ~ rablc to N~~ional Rural U11lili¢~ C~rJ.11\'C r111MK C 

Coq,ornioo. d1J(: in quam rly i11~1.allmcnl$ ~ -.Ulfl6 ir~c-rt~ ra1 S 9~~ ... 

1.1.);!n pA, ,~hlc IV Na1mnal Ru1al l11il itks Coopcr"Jilh e Finar.w 
COf11ClP11i-cxi. ~ 11.: in «Jimr1c1 ly J11\U1I h11ci1L\ ~ Mint: ir,1c-rts1 ~I IUJ" ;;, 

Lo;m pa)ibl,: lo NJ.1 ional Ri..r.1l l11ili(1('} C nopc1dll\ t: 1-inJncc 
C6!l-"rnlion, du,: in qwf1~'fi)' iMt., llni~ t\ 1-:-<'arin:t: in1~,c~.1 a1 6.3J• ._ 

l.c,an payablt to Na1iortal R~rnl UI ilili~ Coc,p<rn11, c r i.ianc.: 
C1,rpoca1 ion, doc ill qlLlil~rl) irm nllm.:-ots hr ... ,rir,g inlcrc~t at l 25,• •· 

t.<rnn Jill) :ihl.: Lo N111iur.ll k ur j I IJ1@ks Cour<r.ili, ,. f tnilll,,: 

C'orpilr.llion, due in qu-..mcrl) i1H-rnlur.c11l~ b(Jdng iTIW Ml 01 ' -l 5~-.. 

LOJJI J\l ) Jbk: to N11\km~I Rural IJt1hhc, Cuvr.-<rat1\ e f tn.tnc<" 
Corp.--~m ion, dur in quar1<"rt:, insw li 111~r.1~ bc,uing £nttt\.-St a, 3 SO~ ~-

l •>;~n p.i.) ab!c ll' ~3Li,1nal Rural U1ili1ks Cooprra11, ,: r,~ n~c 
C <1rrnmtlon, <lut' In 4u.1rtctl~ ln.\1:11111'H.:Oi:, bc.iring inicrcp 21 .S ,l)o(J"-;. 

Loon~> Joie to ~a11cm~l Rur-JI ll11l1Llc-~ CwperJ1i\~ Fir..11Kc 
Corpora lion. du,· in qua~crly 111, 1.11Jmcnu b.:.!flilg inlt.!fC\1 ~! ..J .60"' ~ 

1.0:m P.~) ~blc t,J 1'.J.1Ulfl3 I Rural l It llitie-; C'-OQPCfJI j\ ,; nn,\ l',l:C 

C'™Jl(lr.i li!Hi. due in <J11~rlcfl) iO.m,I lrnl!flr.s ~.1ring inl~ n:,1 .;,t .J ,{if.f. o, 

Sp«i.JI f>li h1:,t11<JC1 Rt \.:lltll.: Bur.J:,. Serirs .:!008. du-I' 111 nn1u1,LI prl1:ic1;hl l 
~nd inl,:rest ins.1;i llrncrw, bc!ariilig i111cre-st a, a ra1..: rungiri_g frcm, 4 5W.o tu 
8.00'>. __ maoiring n ~, i.<rnl;.s 1, 20)8 

Bun.d pttmi urru on 2008 Sp<'cinl Ohl i~.l!fnn 

T<'1'1 I lnn;j; 1cn11 1!.d>I 

l.£S-.'i .sfr'li>un li d1Jc , 1 ttJiin 0 1w > ('21r 

l..cldi~ !crm lf-tbl, 11•~1 of curn<tn ron io11 

s 

201S 

J.<l08,998 

3.008.998 

4.B~.'.i11 

-I.I 10.~77 

~. IOOJO I 

3,9b0.2f'/ 

J,841 ,4 II~ 

.>.'I l),}1 8 

,: .<WJ. J •-)7 

16 .M8,-t50 

5,1.6-66 

24.6 19 

50,'i%,.i37 

(l.4 14,777) 

S 48,.5,~l ,½ l 

s 

lOU 

uo:u..or. 

3. 16:!,606 

~.~S l.$85 

-1.3 15,9 17 

4,J0.3.89J 

-1.!07. [ ~ I) 

,1,Clii,736 

.i. 1.s1,oi ~ 

-1.2Q7.9'>-l 

1,1.':>1 ~.000 

51,071,H :! 

(2.1 ol 3,b3'-) 

'( he f>i 1ri~1 11bu i1,L'°J 3 perpdual line of c rLxlit from RUCfC 111 1h1; m11ouni nf $5,000,000. 
r hc lirw of ttc;dit curri.-r11I) bear, inu:·r¢~1 al th~ prime r.:ica: plus 1% and ri;r,~11s c.ac-h year for 

anod~r l"'t: h ¢ momhs uo less either p,u1~ tcnnin~110:-~ ih..: u~rei:1r1crn h~ pro, id ins \\ r-i1tc-n 
1101i<:1:, n~ m11sfanding bala~ce nt Oeccmlx!r 31 , 2014 ,111d ~ll D v.-as S-0· and $-0· 
re.~pc~!i\'i:ly. 

l o 



()VE!:{ r<JN I>ow1 R I l!S IR IC. I N{ ), 5 

No If· ', h > F l\ \ •,t:'I \ I. S I A 11' \ 11 ~ I S 

l o join l\'R UC F< · a 11il (:",.l,ibli~h d igibil il) Ill bun O\\. the Di3trict has e:l.l"\.:11 t('d ;i,n tm' \'CK:thl-.: 
11grct·rnent Lo j.lJ bsc.:tihe fi1r )II h,csipti M1 Ct·r1 ili i:.:ite~ and loan c~·r1 i licatl·>. Sre , otc -1 . 

r-. I a i ur it11.:--. (>f' INti:t h.:nn debt ar~• as fol lcm s· 

'\'E'.:i r 20I ~ \ tar _?014 
t:111.lcd Ptilld[!.-1 I ll(CrtS1 F.11<! ~d Princie:al In lcre .. 1 
!Olt, s :l ,41 ,017 ~ ~.1 !1'>, 7 19 2015 $ '.!. l ·H .61~ ~ :!,sn·,.,51 
:017 UJOJ!<>l l,:?71 ,ti.O; 2016 ~.~45.87-1 ! .792.121 
1018 1,6:'i~ ,QH:? .'.!,1$U 13 2017 2.J57.4'l~ l 2,679,7.11 
21)1 ') 1,78 1.J i l 1.on, 11-1 ~018 2,4110. 1 H 1 . .s&O,bin 
~o~o 2','H6,-10.. 1.888,C;Q~ 20 19 '.!.607,70~ :!,·, l•l ,265 

?.I)~ 1-20!3 16,866.650 'i',H5J;]7 ~0~0,:!02 L 15,!3 l.'J IO 9,966,60., 
2U26-2llJO l:::".90J.W I ;,')7(), S70 :::!O?~ -!U2'-I 15 , l i..l,30-l 5.49-1,;>;0I 
2(1J I · JrtJ ~ .u,.t,:>Sf, I ,_9,l W ~0 \IJ-2f>H -UJ:i.t)OO :..9(19 ,60{) 

Tlw r ~ .111 ..:-r :J. :YO,Qf>~ 2~ 1.1.'5 llt<r\'Jfl1·r ,l ,t.M,000 968,800 

Tn1.al 'I s 50.'JJI, 71 i s 2~. n 2.s ~:i ~ 51.(1-i(,, '\01) s 32. 705.07:! ..., -
[la~,;d 11n thi: hv r;'f'\1 ill!( rn1,:s cu m:ntl~ ;I\ ililJbl,: tv lh,; Di,tti¢l rnr loan, 1, ilh similar 11.'.n ll and 
il' (!fitg<' rn:1lu1i1i1.e:., 1hc fai r ,a!ur: o f lo ng lcml dd,1 i, iippr, ,:,.1m;l!d~ $50,931 .717 anJ 
$5 1.0-HdO') .11 [)..-1'.tllll><.'f 31 . ~(I I 5 and ~o 1-1 rc-sr .:-.:4 iH·i~ 

Durmg.2015-. the 0 1striC'l bo1n m ..:J S 16, 751!,03$ frnn1 NR l (T('. I he pm,;;c,t·d) r>lu~ additional 
c:ish m the amount or S l.SJJJ.M I ,1 ~re: 1kp11'>itL·d 10 an im.:, ,>eahk escr,.:,11 an:ounl 11 ith a chir,I 
pan~ truste,: to dfo::t an in ~ulhMnc,: t.l~fra.._:lll<:t: 1)f S H ,9 15.000 in e;.;ist111g Sp,..'i: i,, l Ob lit!,ation 
Ri:\ C lllll' Boo.ds. lkbt 5-(' f\' IC~! ro:q11 j rc II ICllh f{,1 the o kl clcb1 loin.ls ~ :n. I I ) . I (JlJ. dcbl ~en i.;:c- fM 
the l~C\\ <lcb1 \\ ti I bl- ~~ 1 .s1.n ,S 77 I ri.:•,LJ hi 112. Ill 3 Cl1'\h n ... \\ !ill \'l llgs {1f$5.55 I 7,'322 k•:~ ;1dd it in n.ii 

C'[B,h (kp,<>si leJ b) lhl' u ,stri~l of b 1,4 I l,,171 or a 11C' I (:uh 1h1\1 !ia\'in!!> v f ).J ' I ( l•I , '$(1 ilild II llcl 

p1escn i ,aluL· !kl\ ings or 51.7$75:>Jl Both th-: old a11d 11e\\ dcN ;m: sch~·J11kd 10 111,1H1t c in 1038. 

'! 1)1 fl Rk! 1>CR!.l)l l ~ 

D;,:fon,d t:rl·d it, c,.H1~ist of .cmlomcr .1d1an,:es fnr con , lrncti,,11 11hid1 11 ill be 1ran,;fcnx-d to 
to111 ribu1cd c~rti!al ,, h,:n tit.: c0nstn11:cw,1 is l.'vm pf..:1\!J 

.!:Lm.J k,,;fif,!io 11. l h,.: D,strict 1:,1111 ributcs I<' 01,; f111hli..: l.111pl1)) cc, Re-ti 1 ,:mrnt S'.' skm 0 1 thl' 
S1;1i<.: <-;f :'\c,ada (Pl~RS} 11 hkh is d mult1plo:, ,:111pl11~r;;r, d1.:fn1.:d hclicfit plan a.dmin istc-rc-d b) U1e 
Publi,: 1-.mplo~ec~!- Kctirrmc-t~l S)S.1{'m ol th,: Sl!)!C uf :,..,, , ad,, Pf. RS providl":S rct in:mc-nl bcn-c lils . 
Ji~bil il> l>e11-cliL.., and <kath b,:ncllrs, mduJing annuli! ¢(hi nf Ii\ ing aJj u:i.tmcnt~. to pttbltc 
cniplo) i:L._ o f the State ofNc,ada and r,.1r1 i-.ip~l•ttg ~·nti1i1;,. Cl1..., p1er 286 o ftl'!C cv3dJ Kc,·i,cd 
S1a1111L-.; c-<..1.ablisho the b(:ntdil pro, mom, pr,1\ ,d..,.J 111 the r ,inii:ipar1ls of PERS. J hl'S.C ~n~li t 



O\'IJ{ (ON PO\\' f:R l>IS fl{ll' I '\0 . . 

N(ll I ", fl J 11:,. ,\'..ll:\ I S f'Al f \If, I '-

pro, is1om ma} onl> be amended lhmu~h legislation. The S~s,c-m is,;.ucs a public!~ a\ ni l.lb II? 
tirtanci~I rcpon "l h;it r1.•por1 1113~ l:i\: fthl:iincd h) \\f1llllp 111 lite Public- EmplO) CC-~ Rctircm.:nt 
~~ ~ccm ot' the Stn1c flf 1':c, .ld ,t, (1'13 W.:-, t },~.: I <111-1:. C.:ir<,110 C it) , ~ t'\ ada 89701, I 599 

llcn.i:fi t, ~.'.!•!.' i1kd l1..:nefi1~. ~, n;1~11irc<I h~ 1h.., Ni:,ada R\.' \ i,,;tl S1:ltut~, (NRS {•r ~li1l11lc), un: 

dc:1~rn1ir11:d h~ the 11u mlx: r of) ~•a r~ of a..;,rcdit'-'\I ')>.:n u.!l: :11 till" 1 i,n-: of rc1ir~lllt:11t ~l'IJ chi: 
m,:n1l"M:r0 

~ high,:-~l ,l\'(."r.lgi: c;om~11.:n,;it1on in .nr~ 16 1;011 w..:u1i, (." mor)th, \\ i1h ~p,c,;i..., I rro\ ,,itin, 
for mcrnbc r~ 1.: ll l<'ri 111; th: ~) , tc-m C'n or itllc-r J.nmar:- ~(I 10 lkn,:lii p it~ m-.: 111, ,., ,, ht th 
p..,r1id pants o ( thd r bcr11: l1ciark•~ m,J ) b.: en lit k'<l 1111d..:r th" p .. ,n ind mkJ p!,'. n~itin hcndits. 
d1~ihihty bi: ndit~. nnd sur. irnr bcnd i h Monthl~ bc11di1 i,I IO\\ ;_,m:-.:-s for nwm~·rs nr,: c:ornputed 
a~ 1.5°'o of :m :r.igc compeniJl1on for each a,acJrlt'd } i.ar of s~·r\ kt· pnor to Jul! I, 200 I For 
~ n ic,: earned on nr,d a ftcr Jul~ I, :!00 I, lhi, mulllplin i~ ~.6 7% of:ivi: rngc cornp,:n)alitm for 
mctnhL' rs c"11.· rin~ the S~s1cm ('Ill N af\i:r Jnnu:u) I. :!010, 1hi:1i: b a 2 S~o multiplier: l hl' s~~tcm 
<'>fie,, s.;, cr~I 31tcrn:lti\ cs Ill 1hc unmod iiicd , er\ kl' rel ircment o.1 km ;mcc 1\ hich, rn !1en,:ral. o.l Im\ 
th<' r..:tit1:J t:mpl") ct: 1,, .iL' C\?pl , r Juci:-,! ,cn ic~ rL' I ire-me n I all~w. ancc pa_yablc m~)nthl~ during his 
<'I lwr lifi;1 i1m: ,:111<1 , ,1riou•, up11(1nal nu,,,tttl~ pa~mc-nts I<• .1 niuncd lx:ndieiol) ol'li:r hi'> or he, 
d-1:., th P(,,t,~ lif\!111..,111 im: r.:fl1c, :ui.: rm1, id,.-d h~ a111hori1~ uf NR'> ] 86 575-.57?. 

Rct!ll l,u rni:mbt.: " uri: L'lit~ihl~ f111 rclircnll"rll itl a,e.c C,5 ,1i1h th e ~cnrs ~•f~crv i ,:, :n 60 \\ ilh 10 
) Cars of ~ n ·tt: \C'. Gr ;11 ;m~ agt• \\ tlh thi n.~ )C'.:11, of .. ~, iL"C, R1:gul:\1 n"•nillC'rS ~•nt cf tll~ th: s~ , t l!Ol 

on N after Jrmun~ I. :!O W. :m.- clrgihl\C' fur 1i:1in:incn1 111 ;1p: 65 \,irh lt \t: )~:'Ir-. 11r , ¢rv icc, llr :\11~ 

a~,..: \\ ich Lhir1) ~cars of Sl' I"\ ice. 

Pc)l1c.:-1Firc m.:-m~rs o.rl.' clt~tbk for rctm.·1111."nt ;ii age (, j " illl Ii\ c )\C':trs tif w ri. j,;,:, 111 ugl' SS \\ i1li 
1.;11 ~ c-:i r:. of si.-rv kc, nl a~w 50 ,\ ith t\\Cfll) ) cn r, o I' S<'I'\ ice-. or at an) 11gc with 1,wnl) . fi, c ) e:m 

of ~i:t, ice. I ',)I ice; ~ ire me mbcr~ cntrri ni! llU' \ ; ~tern 0 11 ,,r n tlr-r JJnwir, I. 20 l 0. arc c lrg1blc ore 
c I i!tihl.: fo, tL'1 i,c111~m at 65 \\ 11 II Ii, c ~ c.trs of scn i.:i.-, l'' age 60 with ten ) l":l.f'i of sci"\ k c, or ngr 
sn II id1 (\\ ~·11t> > t.':11' of SL"f\ i~i:. N 31 3 n ) ngt' \\ ilh ih irt~ ) cars ot ~ 'C\'LC(' 0 111 )' s.cn I~(' 

pi:tlorrnc-d i,, a po>i1ion a.~ a police olfo:~, m tin.- li g,hti: r ma) b<.· c0u111cd l\) \,arJ dig1 b1lil) for 
11: tiri;ftlt.: 111 a, P0I icclF i11..· :i.::crt:d i?cd ~" tee 

'I he 111.1m 1id 1,;,;: 1h11i; l11111w1i1111 1111 1110,11hl> 111,:111.: Ii i~ ., ll11,1 :in.:l·~ ,, 7 5% of avcrn~c compensatron 
I km c:-, er. J nr~llll'!.:f "ho t,.,~ zm ,..ifc,·t I\ c Ll11ll- of 1111:mb,.!t,ltip 111..'fl,rc Ju I) 1, I 9S5, is c11t1Llt:d to a 
bl·nciil \)f up ID 90% of a, 'l)n tg..: 1;,>mpi:r1,.11ic, ,1 B,1)11, ~,;•' nlu and P,,Jiccf l· irt 01cmbcrs bcc11mi: 
full) \ (':,(i:<l .,~ tn bc111: lil~ ll l) (ln (;<1rnpl.:1i1,1\ of tiH· ~1;.,r, or \,Cf\lCC 

·und111Jt.PllJk ) . llrncli l!> for p!Jn mcmbcn, ,Ill.' fonded und-:r d1c- .;111pk\) 1,;r J\a:, 1111: th.id , l 111for 
th(' cmplu}Cr p:iy c-onlribulion pla.11. the D,-.Lrkl i~ r~•q1rir~·d 1\1 ..-onlribut~• all amount dut! under 
lhl.' ploo . Pl RS r~"\:C'I\ I:<. ;in 11duar1,1I ,~lu;)lmn rn1 illl Jmrn,tl b.t,i ind1c ~tin~ the: i:1)ntr-ihutic,11 

ralc~ r~<1u1rl'<l 10 rL111<I tlte S) , 1c 111 n n a11 .,11;\lJa r,al r'l; , \:r,c ha,i, . 1'111: .:0 1itn hu1 in o 1cqui rem.ct11., of 
tit<- r•b11 11~011>,!r, ,,ml th\! Di,1ri..:1 :ir e .:,1.1bli,l1cd b) tl1c- Nn ·adu 1..cAi:-btun: 11,c~l." siJ lutor) 
ra1~·~ an: irwr..-u ~..:J dec,;ri:ih-~d pul"~U.1111 In },f<S ~lt6.-l .2 I artd ~8tiA50. fhc p:i}r<'II for i:111 plo) i:C~ 
i:o, c1'.'\l b) l'f· RS for 1lr.: ~ i.:..ic , l!11dcd I >-....-t:,ubc, ; I, 1015 :rnd '.!O I •1 ...., t'rc S ) ,•141 ,8-15 .lt1d 
$.l.4'1 1,0l,S r<i!~p;;:c; li\\, I) l hi,; n,-,.,, ii:t' , l<'•!.11 1111) r,ill for the) L•fl t 'i cn,k-d r>i:ecmbcr 11. 20 15 :l th.l 

2014 \H'rC ~l.~27)-JS and $•5 9R,%6 fs"l.Jli:l l1\d~ 

I~ 



O\IEIU O>J ,~ow FR DIS I RIC I NO. 5 

Norr ~ lU fl:-J .<\'\( t,,l S I i\fl-_\ 1! ', IS 

Con1rlbutin n !<:it~ T,, ra l 
\~~-r R~gYIA r \le rn h n C oot ritiu I iu11, 
~0 1 \ 2 s 1 ,..., o • ~s.,. s 916.2K > 
101-4 25 ,~~ - s 81">8.Qn 
~-OU ~. 7 S•. · 2 5 7 5'!·~ s 'iJ0.927 

I h1: ai:rn:lf) fundinl,l mi:th{-.d u•;i:d i:. th, l:ntr} Age- :-.om,al Cost t,,•h:11~.-d lei, inl(!t1J11d Cl, me;~, 
lite f111:dint!- ohjcc-lhc :md r1:~ult in a rcl.H1,c-lj lc-,d lc,r1g-c~·nn wn(ribut11.1n n:quirl.'m<:n1 i i ) ;1 

J:IC !C\!fll,tgt;- ,,f ~:tl:il') . 

f:<·ri :-;i 111 1, i;ibij itii:~...&J~5.,11J ,\1X:t1~, .1nd Dcfrm·d fh11 lfo\\ s (\r !{_c-\our...-c-~ s1nd I ~fcm:d I 110">~ ~ 
pf l{~:,-!JUJ~('? Re; t;lttd ! 11 P,:11 >.illll', ,·\I n-.:~ •n1hc1 , I. ~o I 5. !he () islrk-1 n:po11ed a liabllil~ ,,.r 
S6,405, I SG. for 1L~ propt'rtil111J \1: ~t,arc ofclw 1tc1 r .::n~icon liabilil) . n,c- net pcnsir,n liJbihl) ,, a, 
me<1SUH.-d as c,,fJ1m" .rn_ ~OM. ,111<! th~· 1<,lfil p L· 1hiu:i linbil it) used rn cak11!<11c-d Ilic nl"l posi tion 
liahi lit~ ,, ;,is dct<·rmin.:d b~ rm ac(Y..,r iJI \ ;1h1:;1i1111 ;1, c,f that tl~tcd. 1 hl" Distr iC"l°~ nllcK"11tion 
pcrccnta~e nf lhc- rk!I P'-'1isi1 . .111 l1;1bil1I) 11:;,- ha•.i;d 1, 11 the tmal conirib1ilion~ du.: on ,,nJ;'l:> patd 
d11rin~ the- m.:n..surem.:nt pcn,x1 L1ch ernplv) er':. , h1p.>rti1111 ofclt1: nc1 p.:nsiu11 liabili1) is ba-s,,.•J 
,.,.. th,.;ir Cc'l111hin¢d cmpl.:,yc-r n11d rm.-mb'-•r contri butil'fl~ rd:i.ti, e tr, the w1al com hi ncd cmplo~ er 
and 11k:1,1hc1 ..:0111rih1nioos for ;lll cmplo}ers frir the p~ri1xl ,: 11.1.kJ fo111.:. 30, ).0 1-1 A t J u11,: rn. 
20 I •I. the L> i~trkt ·., 1~n,p•.,rt i1111 , , :is 0.06 l •U> p.;rco.::111 

I· or 1he) c.ar cmkd l.)c,;;:mbcr 31 . 201 ~. th1,: [fo11 kt ri:~oµ n11.t'd rx-ns1on '-':\fX'n~ of SY 16,:?SJ Al 
IJl!\.'l':mbc-r J 1 • 2.0 15. lh1• L)i >11:~l rcporti:d de fctn!'d llul 1km s Or rc-s.ourC\.'S and de forr\.-d in 111.m' ,l 
r c s.ourcc-s re la too to p,.:11:s.ion forrn th,: f,d l,l" i1 •~: Smtrce~: 

r )i I r,· r~l't.:t:s t>ct\1 <-',:11 u 1~ led ; ,r,d, J,twl r C)l>h ) 

"• cl di rr~rrr,ct· oct" ~en pr,, j i."C: f cd a:id ,tclu,1! c; .u11 m!:, llr'I 

1x·1~1fo11 r lan ir11 c-scmcnt\ 

U1Jni,n in ptupNt ioo Jt'ld d, fferer,c~~ b<.·1.,..,·,..,, n,,iri 1 
rnn1r1bu.t1L,11.1 ,mJ pro['lr1i:<',11J(,· ~hJr,: nf w nir ibt-1 if'l1~ 

Disu i< t corilribu(t,,.,s s,1b~~1i•~nt co 1nl!".ht1r~1wt1:1 d.11c 

101:il 

(}cfrr.~J 
Oul n,11\<, of 
Rcw,1rcn 

s 

.'7 .6 1.t 

1,-ln.-17 1 

S I ,,!Si ,O&S 

f}cforre-J 

lnflu\\~ of 
R<"WUfC~1 

S 306.5.n 

S 1.6~ UiGi 

$1,429.47 1, "11s rcportcJ ns doa!fornxl o uc(lv" ~ ofrt!~L>m l-, <L'ialL"<l lo ~nsiom rc~u lt ing frllm 
IJistrict co11111bucion~ s11bo.,c~111i•111 t,, th,: 1111.:a~ur..:ni<.•nt Jatc I\ ill be rcc-o~nilL'O as a rl'dtJ.:hon of th,: 
r,ct ~nsson [w'bi I ii) m th~ ~ ,:a r C,:ll(k<l I k~crnhc-r 1 I. ~o 16. Oth,:r HDHIUlllS rc-poned as d~: r~~m'Q 
i)I J\ 110 \\ s of n:~,mn;c-. ,111d dc-fi;r tcJ in n,1\1 ' ur (L'-S,('IUfCC-. rd a(,:d 10 JX'fl sion ",II bl; l i."COgtiv<.'d 111 

pc-nsiDn npcn!.1.• ii) full,"'~ 



c )\11•:K rol\ I'( )\\' I· R DIS I Kl< I '( ). 5 

~ (Jll !i 10 I !, ,\SCI \I \ J \ 11 ).II ,t't 

, \:-,l( L,11.\:d 

I l~c('ml',c,r 31 
'.!016 s J u,.Si'l6 
101, J76 506 
lO llS J76.S-06 
~01? ] 1h 5(){i 

:!O~O ~ 1,9(}(] 

:!·02 1 .lo.HO 
s Ul),U5.t 

,\ct11.1riJI A,•1w1Y1pli(,11, l11c S) 1cr11' 1, 11c• r,c-11,ion lr:1bil i1~ \~ 3'i m~ • .htHL'\I :h of Juflc 10. 201-1, 
anJ the: wul pi.;n,io11 liabilit) u,cd w i;:1kul.1ci.: 1hc 1il.'l l>-'ll{ic,11 li,1hili1) \, ,is d<.:ti:rrnm.:J b} {111 

ac lU;iri.il \ ;1 h1◄ 1l1Cm a, of 1hu1 oillt· l It< lvtal p,:n,i1111 liahili l) \\ii > <l,;:t¢11rti11,;d u,in~ 1hi: fnllim i11g 
lfcluari.i l ;1~'!>-11111pl it1ns. applio:d 1n .ill rxr•oth 111dod..-<l in the 111c,,,ur,;111c111 

lnOatio11 me 

l'apoll ~ro'" llr 

IO\c'>rm..-m ,.,,~ ofrc1um 

Pro<l ucm ii) r.n~ 1r..; rca~r 

Pn_1j~l~I <\..l l.LT) in~ n/4'>< ., 

Cnn,11-mcr rc-1ec 1t1d,·~ 

5.1 ~•. i1•,·l11d111~ •nlb u ,~ 

8 (H)' o 

n 1,~. 
R,:-t!ul.ir 4 6• o t,, '> ;~• o, d,·sx·ntling on ~ ,, i.:~ 
r•ol,.:.: I· 11~. ~ ~~o b '" l-1 5° •. tkf'(nJ II\~ on Sl'f \ ;,,: 

R11c-. 11 111, i.: lt'lll111lo11 anJ r,, o<l11tCL1 ii~ h}~fc3~t:5 

ti.h,rtalil) mks ',\crt· b~d ufl the: Kf'-~ 000 Comhm~d I 11:;,lth~ l ,,blc: fur /\1,,lcs M ll h;1r;.;lc>, ,h 

.ippm.pri31c, ~tlh adJU~trnt'nls IN mortall l~ i111rr1J,\.'1twnh bu~d l)ll S.;;ile A,\ 

A1:1unrial a~sumption., u~d m llu: June JO. 20H , atuat ion ,,1:ro: b.1)C'd on Lhi: r\!-Sll lh l•fth,: 
c, l)cfti:H.:c fc\ ic\\ c,m1plc1L"d i 11 20 13. Ille · ~ !>li:m · s pt1hdes \\ iikh J c:tem,i ne lho: 1111 i:s:tm<"nl 
p,wfoliu 111tc:c1 :1,~e1 allocation :m: c--;t-ahl1sll1:u h~ tht' Pllbl1.: lmplo~tts ' Kct11c:mt:11l ll0ard. I hl' 
,h i.:t nlkH. a1io11 i, r.:, ic\\ed nnnua.11; :md i , &: .. i,!!.lll.'d m m~I lhL· future ris~ nnd return ncL'd~ 1l' 

1hc- S ~m:1n 

11,c follm, 111c: a. tliL· Board .1dop1cd Jk'lk~ Lar~.:-t aswt alloc,·nion as of Jun\'.' JU. '.:!0 1 S· 

1)1,m1_•~1 ii;c (' quit:, 

ln letf-.al 11}1u l ~4'JII), 

LJ01nc~1 ic I· i ,cd I ncomc 

f•ri,at(' \t;irl,.C'ts 

l-lr~<-1 
Alk>tmion 

I 1.,nr• ·11•rm l..i.l!nm~tnc I ~rcct~d 

R~.ll R.ntc CJf Rctnrn ' 



OVERTON POWER DISTRJCT NO. 5 

• As t'f June JO. 20 M. PERS ' 1,.)ng•1enn inOil-1io-11 i,ssurnp1io11 was 3.S% 

.!.llif2.IH!.! ~ . The discount r.ile used 01 measure lhe 1ot<1 l pensron linbilil) was 8% ~s of June 
30, 2014. The projectio ns of cash flo\H used to <le1c-m1ine the di~ount rtile assurned that 
employee and employer conlribution.s wi ll bi; m.Jdt> til the nnc- specified in staMc, [h1~ed on 1001 
assump1ion, lhe pension plilJl ;s tiducio.ry net position at i une JO, 2-0 1_., wn.s pnlj ec;tcd to be 
avail able to make a 11 projected future bc-nc fi t p.a) mcnl~ of current acfr,c and inoc1 ivc ernployee-s, 
Therefore. the- lo11g-tem1 c-xpcch:·d rate of rc111m pm pcnsmn plan invcs.tm<'nts wa5 nppfo:J 10 nil 
ptriixis of p,oj~le<l beiicflt p.!ymtnts to de~mnin~ the tota l pension lilibil ity as of June JO, 20 l 4, 

~ m itivjt\· of the District· s 1,'ltoppn ionatc share of the net pens io n I iabi lit~· to, chaos~ ~J..h~ 
di}l2.l.llllr.ak The following pr1:~cn1s the Distr ii;t's proportionate share of the net pcn-s ion 
li~bilicy c3kulo1~~ using the di~ ouru rnlr: of~ 0 pcrccni, a~ \.\ ¢II as what the Dis.tric1' s 
proportionnte sl)llfc c>f 1hc ne:1 pensio11 li;; hility w (l,dd he if i1 wctt c.1kulatcd using a di5eount rnle 
lha1 is I pm:ent higher cir lowc-r 1.hu.n 1he , um:ril rtsic. 

l)istt ich proportio.."'late share of 

I .0'% l)e(:r,:::.1,:: 

(7.0¾ ~ 

the fitl pt-11.Si~ l1Ablli1y S 9,961,0li 

l>i~ ~ llil R:tec 
(8% ) 

6.4'1~,1 56 

I .0% lr.crta.~e 
(9.0%) 

I 

Pension Plan Fidu,;.ifilY NeLP.21,LliQI1, D1:1.1ilc<l in fom\111i,m aho ,rt the p(Mion pl an's fiduciary nc-t 
posi1ion is aH1ilabll!: in the PERS Cc,mpreh-cm:Sin.: 1\11nuill Fin~nc-ial Repot1. available on the PERS 
wcb~ite. 

P1rr1sion C:ontribuikin;; Payable. The Di~trict's 3, ~rui.'.d <=•)JJ1t ib1JliO~j l)))'l\blt: at Deccmbc-r 31. 
20 lS rt!l~ 2014 ""ere S7~.83S snd S67,324. 

9 . Cmli'f.N'SA 11:I.> 1\DSl::~CES 

lnd udi:d in ilc1.ru¢J exper1ses is SS78, 72 5 and S530,&go wh ich rcprcs.errcs llC(.nied bu1 unpaiJ 
~·nC'.ation and iick pay u of ~ ci:1r1bcr 31, 2015 n11-d 2014. 

LO. V OLL'NfARV 'rE:R.MJNAIIO~ Df':NI-F11S 

In 2008 the St.ilc: of Ne:,·~~ offered an c.lrly rc1iremcnt if}Ccnlivc 10 employees who would ret i_rc 
prior lo Augu)t) 1, :WOS. The ir,cel'liivc pro\ i<kd hcaltJ1 ins urance benefits with coverage limited 
to Lhe ~,ired cmpll,yi:«: ;i.11d lh~ir ,;pous.e {if applkable). The Oistricl as a politk.n1 s-ubdivision of 
the Stnlc ofNev~di ,vas obliga1cd to ofT!ff lhc ~nl"fits toils qu.!llifying employl"cs. As of Augus:1 
j I, 200& seven District c111i;IO)'CCS opt~ to retire and r,:ccivc the bendit. 

In ,m;onfant:-.) ,.., i1}1 StfLtctnC:l'lt No. ,17 im 1cd b) the Govrmmcnt.al Accounting St:md11rds B-Mrd, 
an cmplo;-c-r should ri;ccig,, iu a liahility and expense for ll\t \'ohrnlill)' tcrmina:ti0-11 bend11 v. hen 
1he cmi,l<>}'CC~ ~ .:-ep1 tho offer and the amoo nts cJn be- csti ma1ed. Mensun:rnent of ~he liah il i1y 
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OVER I ON f>O\\'ER L>ISTf{. fC.:T KO.$ 

Nnrrs JO FI\M,( I \I S I,\ 1 l.~11.N I~ 

:.h~111 ld hi; UfMb rcd wi1h M~ it1ac1Mnt11 I liahilit) :\nd c-xpcnsc- (p,...,~ilhc N nc-gn1i,..: ) to be 
r..,i;t1~nit~d. a.~ L) f die end of 4.?ac h ,ub~~ucnt rcpc,rt ing fk'riod 

l ht· t:~ lrnatco lfobililJ fnr the l:>t;tl(' lit-... ;1, <ifO\.·ccmbct 11 , 20 1' and 201-i 
.ire ns fol10 11::; : 

I tn1111"111011 lx-ndi ,~ p;,,~ ;.-iblc <11 of 12 _\ I I -~ 

lr-<"rcn~r~al ad;lht11wn1 !r>r 21) I~ 

l crntin..11ion l-,c,11.<"fi1s pa:,.1ble as ur 1:i:_; I ' 15 

11. D,.\ Tl 0 1 M,A.'J ,\ td \ll l'\ t ''i R1 \ II v. 

S '1?Jal•H 

( 161. U 5 1 

S Ui0.056 

In prt'pJ r mg lne lln;m,;ia I ~lt1l<"mc11l>. th..: [)i~1 rii:-1 l1.H c, 8 h1arc:J c, cnls II nd tmri~uctions. for 
poltn l ial r~ogniti,,n or disclosure through f\:hni:,ry ~2. 20 I ti , the 1ln1c 1 1□1 thc Jfoa.ncial 
s.tatc-mt'nts ,1 crc avnilabk lo Ix i~ 111.:d . 
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HAFEN 

Cv,~~ Pubk Accourunls 

'N<H'l>I ht:.:,g (.CJlll 

BUC KN ER 

(ll)E WO~/ 

SL G~ UT 64, 10 

INDEPENL>ENT AUDrTOR'S REPORT ON f~TERNAL CONTROL OVER 
FINANCIAL REPORl ING AND ON COMPLIANCE AND OTHER MATTERS BASE() 

ON AN AUDJT OF FINANCIAL ST/\TEMT~NTS PERf-ORME.D JN ACCORJ)ANCE 
wrnr GOVERNMENT /\l ll)[TrNG STA~DARDS 

l o I he [fourd of fJLr(lC1on; 
Owmm PO\\·et Di~rri.:-r No 5 
(h•c-non, NV 

We have 11udi1cd1 in acc,.11dancc v. ilh the audi1ins ~iMc:l;'t(d, gcncr;dly a.-i:<:i:pti:J in the United Slates 

or America and the standards applicable to fiMnci.al audits containi:-iJ iti GvvemftitMt Aud iting. 
S1Mdi1Ids issued by Ille- Comptrollc-r General oflhc- lJnikd Stll:lcs, 1hc fin.1111,;:in l st:¼tC:tt1en1'( v.hi-ch 
,ollt:etivcly Comprise lhe basic financial statcmc-nts of Overton Po,~cr District No S (the Distri.;t).. 
3 S of a.ttd for the year ~,nded Oci.~rnb<-r J I, 20 IS, and the- related notes to the !inane ial statements., 
which c:-olkctivi:ly c;<miprise The f) i~lri.;t"s bl-Si~ finm1cial s.~atcmcnts. i111d have issut"d our report 
th.crc011 dat-cd F~bm.iu1· 22, 201 6. 

lotcmal Conlrol Onr Fin:1nclal R~portlag 

Lli pli!n.n i11g an<l perfom1i11g our audit of th,e financia I st.ii temcnts. we considered th,: District's 
i111emal comrol <wcr fi n.•uicia.l rcporcing (internal oontrtil) 10 dctenni11c th,: audit pn .. "11;cd11n:s th.at file 
arir}f1.1pri111e i,1 th-: eirc1nns.uni:c.s for the p111']>0~ of cxpn:ssi ni1 011r opinions cm the financ;ial 
stltcmcms, but no! for the pill']')O~ of c::,;prc-s~ing a.it opi 11irn1 011 the cdTe'<;t i,1c;nc:ss 1if the Di~trii;1 ·s 
in ternal control. Accordingly, ~ve do not express a.n opinion 011 the cffc-.:1ivcnc~ of the Di~trict's 
iz1 1crnaJ control. 

A dd ic ir.:nc:y in intcm~,1 conLrol ex.is1s whC'n the design or opcrntior; of a control doc·s not ailm1 
lflMagc-ra.cni or emplo).-cCs. in u1c nomi.al course of pcrfomiing their assigned functions, to prc-1,·cnt, 
or dc-tecl ()J'ld ( Ort'CCl, misstatermmts on n timely ba,si'.), A mu!eri.il 11 eakness is a defi-deng,·. or a 
comhim11ion of dcfic i~ndcs, in iflternal comwl. such Hl-'I ilw·re is a n.:.ismi.;ible po~ibilit>· thnl 11 

m;iterfal m isstatemenl of the ent it)" s finand:;i! s.tJ1lemcnL~ will M l be prev~nl«i. or <ktcclcd and 
corrected on a timely basis. A sisnificant dctidency is a deitcicn~~-. or a c-omhinatia;ln of 
Jcr~ itmci<:s.. in inlem.al control that is less se-\·ere than a m;1tcrial \\c-3lncss, }"C-t important enough to 
mtri t at1cntiot1 by ih•;)W cha1gtJ with i,;vv~mil.f\>Cc 

Our consideration of internal control \lo as for lhe limited purpose cksi::ribcd in thr: lif~t p;1.tagNipl1 uf 
I.his s.~tlon and WU no! d~!.igncd to identify all dcftc-icncic-s in inte-mal conlJOI thal mig.llt ~ 
ni.atc-d:,I wcakr,esses or, siW'ificam defi~ii.:cni;ies. Givc-n thc.-re limi1a1ioos, during our audi1 we did 
nol identify any ddicic~k~ in internal cormol that we consi<kt 1◊ l~ nw1eri~I 1ve.akncsS<:~. 
HoweHr, ma1eri..a1 1,~cakne-sscs may exist that have n0< l,cccn identified 
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Compliance ud Other ~btm·i 

As pa.rt of obtaini_ng rensono.ble assuranc,e about wflctticr The Disuicf s financliJ ~tatemc:nts ~ frre 
from malctial missta1ement. we: performed tests of its compliaoc~ \\ i1h cemin proYision-s of lay,s, 
rcgulation.s, contn11cu, ilfld grant agreements, noocompli:i.n<:c with \.\ hich could ho.~.: a dlrcct and 
malcr-ial effect on tl1~ dctcrmina1ion of financial stalcmcnt amounts. H<H.\cvcr. prl.) iding 1111 opinion 
on compliance with th~ proYisiein§ 1,1,as not an objective of our au<lit, and accordintl)', \\c do noc 
cxprC$$ ~ch an opinion. The results of our 1ests dis-clos.c:d no instances of no11t'omplianec or othe.t 
mattc,rs that &1e required to~ rttponcd urid"Cr Gowrnml'nt Auditing Standards. 

Purpose or thls Rtr,ort 

The Jrurpose of this report is solely to dcser~ the s.copc of (}11r te ·1i11g of illlemaJ tontrol ilnd 
eomplianc,c aml lhc results of that testing, ar:id not to pmvidc a,, orinion on the efT~ccivcncss oflh~ 
cntity'i intrnial _control or on compliance. This r~rt is sn integral part of all audit_ perforcruw in 
•ceutJa.Jl(;e wilh Government Auditing St.utdaids in comide1ing Lhi! cntit)"f. internal co11lrol nnd 
eomplio.nc-e. Ac:cording.ly, this communication is not suitable f'or an) othcr ptJip<>S-C. 

w,r. ~~.~~~ ~A::-

Hafm. Buckner, F..vcrctt, & Graff, PC 

February 22, 2016 
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NATIONAL RURAL UTILITIES BORROWER NAME Overton Power D 

COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION NV004 

FINANCIAL AND ST A TISTICAL REPORT ENDING DATE 12/ 31/2015 

PARTC. BALANCE SHEET 

ASSETS AND OTHER DEBITS LlABlLITIES AND OTHER CREDITS 

I. Total Utilitv Plant in Service 100,7 11 ,987 29. Memberships 0 

2. Construction Work in Pro)lress 2,861,490 30. Patronage Capital 0 

3. Total Utlllty Plant (1+2) 103,573,477 31. Ooerating Margins - Prior Years 18,198,844 

4. Accum. Provision for Depreciation and Amert 28,726,932 32. Operating Marltins - Current Y car 2,225,862 

s. Net Utility Plant (3-4) 74,846,54S 33. Non-Ooeratin2 Manrins 26,486 

6. Nooutility Property - Net 0 34. Other Margins & EQuitics 18,124,038 

7. Investment in Subsidiary Comoanics 0 JS. Total Man?lns & EQulties (29 tbru 34) 38,S75,229 

8. Invest. in Assoc. Or2. - Patrona11e Caoital 2,666,282 36. Lon2-Tenn Debt CFC (Net) 0 

9. Invest. in Assoc. Or11. - Other - General Funds 0 37. Lon11-Tcnn Debt - Other (Net) 50,931 ,717 

I 0. Invest in Assoc. Or11. - Other - Non general Funds 0 38. Total Long-Term Debt (36 + 37) 50,931,717 

11. Investments in Economic Development Projects 0 39. Obligations Under Capital Leases - Non current 0 

12. Other Investments 0 40. Accumulated Operating Provisions - Asset Retirement Obligations 0 

13. Special Funds 0 41. Total Other Noncurreot Liabilities (39+40) 0 

14. Total Other Property & Investments (6 thru 13) 2,666,282 42. Notes Pavable 0 

IS. Cash-General Funds 6,508,506 43. Accounts Pavable 2,345,635 

16. Cash-Construction Funds-Trustee 0 44. Consumers Deposits 133,600 

17. Special Deposits 0 45. Current Marurities Lon11-Tenn Debt 0 

18. Temoorarv Investments 2,406,390 46. Current Maruritics Lon2-Tenn Debt-Economic Dev. 0 

19. Notes Receivable - Net 0 47. Current Maturities Capital Leases 0 

20. Accounts Receivable - Net Sales of Energy 3,145,574 48. Other Current & Accrued Liabilities 1,144,629 

21. Accounts Receivable - Net Other 223,733 49. Total Current & Accrued Liabilities (42 thru 48) 3,623,864 

22. Renewable Energy Credits 0 50. Deferred Credits 3,165,374 

23. Materials & Supplies - Electric and Other 1,091,378 51. Total Liabilities & Other Credits (35+38+41+49+50) 96,296,185 

24. Prepayments 133,070 

25. Other Current & Accrued Assets 0 ~TJMATED CONTRJBUTION-IN•AID-OF-CONSTRUCTION 

26. Total Current & Accrued Assets (1S thru 2S) 13,S08,6S1 Balance Beltinnin2 of Y car 0 

27. Deferred Debits 5,274,707 Amounts Received This Year (Net) 0 

28. Total Assets & Other Debits (5+14+26+27) 96,296,18S TOT AL Contributions-In-Aid-Of-Construction 0 

PART D, THE SPACE BELOW IS PROVIDED FOR IMPORTANT NOTES REGARDING THE FINANCIAL STATEMENT CONTAINED IN TffiS REPORT, 

2015 cfc_fonn7 Page 2 of 10 
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NATIONAL RURAL UTILITIES 

COOPERATIVE FINANCE CORPORATION 

FINANCIAL AND STATISTICAL REPORT 

PART L XWR PURCHASED AND TOTAL COST 

RENEWABLE 
CFC USE ONLY ENERGY 

SUPPLIER PROGRAM RENEWABLE KWH 
NAME OF SUPPLIER CODE NAME FUEL TYPE PURCHASED 

(a) (b) (c) (d) (c) 

I Colorado River Commission ONonc 90,586,396 

2 Arizona Public Service ONonc 339 706,000 

3 NVEnerov 0None (38,517.201) 

4 0None 0 
s ONone 0 

6 ONone 0 

7 ONone 0 
8 ONone 0 

9 0None 0 
10 ONone 0 

I I 0Nonc 0 

12 0None 0 

13 ONone 0 

14 0Nonc 0 
IS 0Nonc 0 

16 ONonc 0 

17 ONonc 0 
18 0 None 0 
19 0None 0 

20 ONonc 0 
21 TOTALS 391,775,195 

2015 cfc_form7 

TOTAL COST 

(0 

2,179,029 

21,185,736 

1,SS0,562 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

24,915,327 

BORROWER NAME 

BORROWER DESIGNATION 

ENDING DATE 

FC 
,rn;V.tl 

Overton Power D 

NV004 

12/31/2015 

INCLUDED IN TOT AL COST 

WHEELING& 
AVERAGE OTHER 
COST PER FUEL COST CHARGES(or 

KWH (cents) ADJUSTMENT Credits) COMMENTS 
(g) (h) (i) (i) 

2.41 0 0 Comments 

6.24 0 1,855 768 Comments 

14.03\ 0 0 Comments 

0.00 0 o lromments 

0.00 0 0 Comments 

0.00 0 0 lcnmrn,nts 

' 0.00 0 0 Comments 

0.00 0 0 Comments 

0.00 0 0 Comments 

0.00 0 0 ~ 

0.00 0 o lrnmments 

0.00 0 0 Comments 

0.00 0 0 Comments 

0.00 0 0 if'nmments 

0.00 0 0 Comments 

0.00 0 0 lrnmments 

0.00 0 0 I Cnm=nts 

0.00 0 O Comments 

0.00 0 0 Comments 

0.00 0 0 lr,~mment< 

6.36 0 1,855,768 

Page 4 of 10 



NATIONAL RURAL UTILITIES BORROWER NAME Overton Power D 

COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION NV004 

FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2015 
PART L. KWH PURCHASED AND TOT AL COST (Continued) 

COMMENTS 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 . . 
14 

15 

16 

17 

18 

19 

20 

2015 cfc_fonn7 Page 5 of 10 



NATIONAL RURAL UTILITlES BORROWER NAME 

COOPERATIVE FlNANCE CORPORATION BORROWER DESIGNATION 

FINANCIAL AND STATISTICAL REPORT ENDING DATE 

CFC 
u•lilAQ 

Overton Power D 

NV004 

12/31/2015 
PARTM, LONG-TERM LEASES (If additional space Is needed, use separate sheet) 

LIST BELOW ALL "RESTRICTED PROPERTr' •• HELD UNDER "LONG TERM" LEASE. (If none, State "NONE'') 
NAME OF LESSOR TYPE or PROPERTY RENTAL THIS YEAR 

I. 
$0 

2. 
$0 

3. TOTAL so 
•• "RESTRICTED PROPERTY" means all properties other than automobiles, trucks, tractors, other vehicles (including without 

limitation aircraft and ships), office and warehouse space and office equipment (including without limitation computers). "LONG TERM" 

means leases having unexpired terms in excess of 3 years and covering property having an intial cost in excess of $250,000). 

PARTO. LONG-TERM DEBT SERVICE REQUIREMENTS 

BILLED THIS YEAR 

NAME or LENDER BALANCE END OF INTEREST PR.ll'iCIPAL TOTAL CFC USE ONLY 
YEAR (a) (b) (c) (d) 

I National Rural Utilities Cooperative Finance Corporation 50,931,717 1,942,897 2,004,827 3,947,724 
2 NCSC 0 0 0 0 
3 Farmer Mac 0 0 0 0 • 4 0 0 0 0 
5 Wells Fargo Bond Series 2008 0 582,303 0 582,303 
6 0 0 0 0 
7 0 0 0 0 
8 0 0 0 i 0 
9 0 0 0 0 
10 Principal Payments Received from Ultimate Recipients of !RP Loans 0 
II Principal Pavments Received from Ultimate Recipients of REDL Loans 0 
12 TOT AL (Sum of I tbru 9) $50,931,717 $2,525,200 $2,004,827 $4,530,027 

2015 cfc_form7 
Page 6 of 10 



NATIONAL RURAL UTILITIES BORROWER NAME Overton Power D 

COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION NV004 

FINANCIAL AND STATISTICAL REPORT ENDI NG DATE 12/3 1/2015 
PARTR. POWER REQUIREMENTS DATA BASE 

DECEMBER TOTAL KWH SALES 
CONSUMER, SALES, AND JANUARY CONSUMERS CONSUMERS AVERAGE AND REVENUE 

CLASSIFICATION REVENUE DATA (a) (b) CONSUMERS (c) (d) 
I. Residential Sales a. No. Consumers Served 12,074 12,274 12,174 

(excluding seasonal) b. KWH Sold 164,077,057 
c. Revenue 17,694,908 

2. Residential Sales - a. No. Consumers Served 0 0 0 
Seasonal b. KWHSold 0 

C. Revenue 0 
3. Irrigation Sales a. No. Consumers Served 46 45 46 , 

b. KWHSold 1,292,327 
c. Revenue 129,619 

4. Comm. and Ind. a. No. Consumers Served 1,488 1,500 1,494 
1000 KVA or Less b. KWHSold 139,455,460 

c. Revenue 13,01 1,243 

5. Comm. and Ind. a. No. Consumers Served 6 15 613 614 
Over !O00KVA b. KWH Sold 20,328,327 

c. Revenue 2,098,295 

6. Public Street & Highway a. No. Consumers Served 221 226 224 

Lighting b. KWH Sold 3,011,201 
c. Revenue 340,649 

7. Other Sales to Public a. No. Consumers Served 215 206 21 1 
Authority b. KWH Sold 29,072 260 

C. Revenue 2,829,109 

8. Sales for Resales-RUS a. No. Consumers Served 0 0 0 
Borrowers b. KWH Sold 0 

c. Revenue 0 
9. Sales for Resales-Other a. No. Consumers Served 0 0 0 

b. KWH Sold 0 
c. Revenue 0 

10. TOTAL No. of Consumers Olnes la thru 9a) 14,659 14,864 14,762 0 
11. TOTAL KWH Sold (lines lb thru 9b) 357,236,632 

12. TOTAL Revenue Received From Sales of Electric Ener!n' Oine l e thru 9c) 36,103 823 
13. Transmission Revenue 0 
14. Other Electric Revenue 1,258,545 
15. KWH-Own Use 701,625 
16. TOTAL KWH Purchased 391 ,775, 195 
17. TOTAL KWH Generated 0 
18. Cost of Purchases and Generation 25,117,157 
19. lnterchanRe - KWH - Net 0 
20. Peak - Sum All KW Input (Metered) 89,909 

II O one II @Ion-coincident 11 ():oincident I 

2015 cfc_form7 Page 7 of 10 
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NATIONAL RURAL UTILITIES BORROWER NAME Overton Power D 

COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION NV004 

FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2015 

PARTS. ENERGY EFFICIENCY PROGRAMS 

Added This Year Total To Date 

Line# Classification Number of Amount ESTIMATED Number of Amount ESTIMATED 
Consumers Invested MMBTU Savings Consumers Invested MMBTU Savings 

(a) (b) (c) (d) (e) (0 

I. Residential Sales (excluding seasonal) 0 0 0 0 0 0 

2. Residential Sales - Seasonal 0 0 0 0 0 0 

3. Irrigation Sales 0 0 0 0 0 0 

4. Comm. and Ind. I 000 KV A or Less 0 0 0 0 0 0 

s. Comm. and Ind. Over I 000 KV A 0 0 0 0 0 0 

6. Public Street and Hi2hwav Li2htin2 0 0 0 0 0 0 

7. Other Sales to Public Authorities 0 0 0 0 0 0 

8. Sales for Resales - RUS Borrowers 0 0 0 0 0 0 

9. Sales for Resales - Other 0 0 0 0 0 0 

IO. TOTAL 0 0 0 0 0 0 

2015 cfc_form7 Page 8 of 10 



NATIONAL RURAL UTILITIES BORROWER NAME Overton Power D 

COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION NV004 

FINANCIAL AND STATISTICAL REPORT ENDL"IGDATE 12/3 1/2015 
(All investments refer to your most recent CFC Loan Agreement) 

7a - PART l - INVESTMENTS 

DESCRIPTION INCLUDED (S) EXCLUDED (S) INCOME OR LOSS 
(a) (b) (c) (d) 

2. INVESTMENTS IN ASSOCIATED ORGANIZATJONS 

5 NRUCFC, Federated, SEDC 1,425,780 1,240,502 
6 

7 

8 

Subtotal (Line 5 tbru 8) 1,425,780 1,240,502 0 
3. INVESTMENTS IN ECONOMIC DEVEJ,.OPMENT PROJECTS 

9 

10 

II 

12 

Subtotal (Line 9 thru 12) 0 0 0 
4. OTHER INVESTMENTS 

13 

14 

IS 

16 

Subtotal (Line 13 thru 16) 0 0 0 
5. SPECIAL FUNDS 

17 

18 

19 

20 

Subtotal (Line 17 thru 20) 0 0 0 
6. CASH - GENERAL 

2 1 Bank of Nevada 5,923,847 
22 America First Credit Union 582,959 
23 Pe tty Cash 1,700 
24 

Subtotal (Line 21 tbru 24) 6,508,506 0 0 
7. SPECIAL DEPOSITS 

25 

26 

27 

28 

Subtotal (Line 2S thru 28) 0 0 0 
8. TEMPORARY INVESTMENTS 

29 Am erica First Credit Union 67 
30 CFC Member Capital Securities 400,000 
3 1 Bank of Nevada 2,006,323 
32 

Subtotal (Line 29 thru 32) 2,406,390 0 0 
9. ACCOUNT & NOTES RECEIVABLE - NET 

33 Accounts Receivable 223,733 
34 

JS 

36 

Subtotal (Line 33 thru 36) 223,733 0 0 
10. COMMl'JIMENTS TO INVEST WITHIN l2 MONTHS BUT NOT ACTUALLY PURCHASED 

37 

38 

39 

40 

Subtotal (Line 37 thru 40) 0 0 0 
Total 10,564,409 1,240,502 0 

4-VJ.J ---- •-••tJ / , "6~ 7 v, ,v 



NATIONAL RURAL UTILITIES BORROWER NAME Overton Power D 

COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION NV004 

FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2015 

(All investments refer to your most recent CFC Loan Agreem ent) 

7a-PARTII. WAN GUARANTEES 

Maturity Date of Available loans 
Guarantee Perfonnance Guarantee (Covered by 

Line Organization & Guarantee Beneficiary Obligation Original Amount ($} Exposure or loan Balance ($) Guarantees) 
No. (a) (b) (c) (d) (e) 

I 0 0 0 

2 0 0 0 

3 0 0 0 

4 0 0 0 

5 0 0 0 

TOTALS (Line 1 thru S) 0 0 0 

7a - PART 111. WANS 

Line Name of Organization Maturity Date Original Amount ($) loan Balance($) Available loans 
No. (a) (b) (c) (d) (e) 

I 0 0 0 

2 0 0 0 

3 0 0 0 

4 0 0 0 

5 0 0 0 

TOTALS (Line 1 thru S) 0 0 0 
7a- PART IV. TOTAL INVESTMENTS AND WANS GUARANTEES 

I TOT AL /Part I, Total - Column b + Part II, Totals - Column d + Column e + Part lli, Totals· Column d + Column c) 10,564,409 

2 IARGER OF (a) OR <bl 19,287 61S 

a. 15 percent of Total Utility Plant (CFC Fonn 7, Part C Linc 3) 1S,S36,022 
b. 50 percent of Total Equity (CFC Fonn 7, Part C, Line 35) 19,287,61S 
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• 
Annu:al Engineer Cermkation 

C1fcnd.11r \ 'ear ZO lS 

I hereby certify that $ufficicnl inspc-ctiot1 has bceo m.adc by me, or undct my 
dircicti-On and c-0n1rol. of lhe matima.ls and/or c.quipmcnl C1J1~ti(u.ting tlt~ ek-ctric 
plant of the Borrower to give me reasonable assllronre that the mat<·ri:JJs. 
equipment, anJ CQllSlruclion conform to prude11t utllity pr.ict1C('S and m~i:t all 
applk3blc code requirements as M ~trcngth and safety. 

State: _..11!d~i-""~"-f'-l_ 1i...--- ------------

Dated: .2- 2 ~ - .2ti(R ______ _ 



FITCH UPGRADES OVERTON POWER DIST. NO. 5, 
NV'S REVS TO 'A-'; OUT.LOOK REVISED TO STABLE 

Fitch Ratings-San Francisco.J 2 January 2017: Fitch Ratings has upgraded its rating on Overton 
Power District No. 5, Nevada's (OPD5) implit:d revenue bonds to 'A-' from 'BBB+'. 

OPD5's rating takes into account approximately $48.5 millioll of secured debt privately hel<I by 
National Rural Utilities Cooperative Finance Corp., but is assigned to implied obligations given 
tlrnt none of the outstanding debt is publicnlly held. 

The Rating Outlook is revised Lo Stable from .Positive. 

SECURlTY 

The district's obligations arc payable from the electric system's net revenues. 

KEY RA TING DRlVEllS 

RELATlV}!LY SMALL DISTRlBUTrON SYSTEM: OPD5 is a relatively ~mall distribution 
system serving a largely residential customer base of approximately 14,800 in a rural service area 
northeast uf Las Vegas. The utility's rate base is moderately concentrated with the top IO customers 
accounting for approximately 21.3% of operating revenues in 20 I 5. 

POWER SlJl>PLY SECUREn: The districL's new power .supply conlracL with Morgan Stanley 
Capital Uroup, Inc. took effect in June 2016 and extends to the entl of 2024. The medium-term 
co11lract extends beyond the district's normal five-year agreements, and providc.s a lower cost of 
power compared with the previous arrangement. 

IMPROVING PINANCIAL PERPORMANCE: The upgrade reflects Fitch's expectation that 
financial performance will materially improve as power costs arc reduced under the new power 
supply contract. Projected dcht service coverage from 2016-2020 is approximately l.8x after 
adjusting for the revenue loss from an expected decrease in commercial mies. 

SOUND l JQU Jf)ITY: The district's adequate cash levels arc expectecl to incrnase to approximately 
130 days em;h 011 hand in 2016 from I 00 days in 20 15 c1s higher financial margins improve the 
district's bottom line. Liquidity lcvc.:ls are further strengthened by a $5 million line of credit with 
CFC. 

STABILIZING SERVICE TERRITORY: The dislriet's service territory was significantly affected 
by the recession, and its recovery has lagged the nation and surrounding metro areas. However, 
local conditions appear to have stabilized with a grnwing customer base, modest MWh sales 
growth, and on-going development in the area. 

S[GNIFlCANT FUTURE DL::IH PLANS: The district's future debt plans arc significant with a 
tentatively planned $80 million issuance hy 2022 to finance a cost-saving transmission project. 
Debt metrics would likely increase to well above the median for the 'A' rating category following 
the issuance. 

RA TING SENSITIVITIES 



FINANCIAL PERFORMANCE: financial performance from Overton Power District No. 5 that is 
materi;illy weaker than current projections, which rcllect debt service coverage of approximately 
I .8x and over I 00 days cash on hand, could lead to negative rating action. 

FUTURE LEVERAGE: The significant increase in leverage expected by 2022 could also 
negatively pressure the rating if not offset by improved financial performance, which is expected 
to occur as a new transmission line funded wilh the proceeds should reduce power supply and 
transmission costs. 

CREDIT PROFILE 

OPD5 is located approximately 65 miles northeast of Las Vegas and provides electric service to 
a largely rcsidentinl customer base of 14,763 (2015). OPIJ5's exclusive service territory is largely 
rural but includes the city of Mesquite, NV with an estimated population of approximately 18,000, 
which has been the focal point for most of 0PD5's customer grnwth. 

The local economy has generally stabilized after a slow recovery that lagged the nation and nearby 
mctrn areas. This improvement is apparent in the significantly higher customer growth rates over 
the past four years, which had slowed during and direclly after the recession. In addition, the 
district's annual MWh sales increased in both 2015 and 2014 by 1.6% and 0. 7%, respectively, 
following five consecutive years of decline. 

OPDS's rate base is moderately concentralcd with its top IO customers accounting for 
approximately 21.3% of operating revenues in 2015. 

MEDIUM-TERM POWER SUPPLY CONTRACT 

The <listrict seemed a cost-effective power supply contract with Morgan Stnnley Capital Group, 
Inc. that runs from June 2016 through the end of 2024. The nt:w agreement replaced the pre­

existing agreement that was set. to expire al the end of 2017. 

IMPROVED folNANCIAL PERFORM A.NCE 

The district's financial pcrfonnance is expected to improve significantly beginning in 2016 as 
the lower cost of power results in improved margins and higher debt service coverage. Ilased 
on actuals through November and management's projections for December, the district's debt 
service coverage ratio in 2016 is projected al I .85x. Improved cash flow is expected to increase 
cash reserves with a total ending balance of approximately $10.5 million or 130 days of projected 
expenses, up from $8.S million or 100 days cash at the end of 2015. 

The improvement is notable given the district's financial performance over the past five years. 
Audited financial results were largely stable but below levels commensurate with an 1A' category 
rating from 2013 through 2015. Fitch calculated debt service coverage and coverage of full 
obligations averaged l .38x an<l 1.1 Sx, respectively, during the period. 

Ma1rngcmcnt's fimmcial forecast through 2021 shows financial metrics generally consistent with 
the projected performance in 2016. Coverage levels remain close to l.8x, assuming" modest 
decrease in commercial rates, ao<l cash on hand exceeds I 00 days through the forecast period. 
Projections include an assumed 1 % annual increase in MWh sales. 
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